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CHAPTER 707

TIME-SHARE OWNERSHIP

SUBCHAPTERI 707.34 Tort and contract liability
GENERAL PROVISIONS 707.35 Insurance; repair or replacement of damaged praperty

707.02 Definitions. 707.36 Disposition of surplus funds.
707.03 Status of time—share estates. 707.37 Assessments for time-share expenses; lien.
707.05 Variation by agreement. 707.38 Blanket encumbrances; liens.
707.06 Unconscionable contract. 707.39 Initiative, referendum and recall.
707.07 Obligation of good faith. SUBCHAPTER IV
707.09 Conflicts with other laws. PROTECTION OF PURCHASERS
707.10  Zoning and other regulation of time-share projects. 707.40  Applicability; exemptions.
707.11  Securities law; applicability 707.41 Time-share disclosure statement.

SUBCHAPTER I 707.42 Exchange or reciprocal program; additional requirements.

CREATION, TERMINATION AND INCIDENTS OF TIME-SHARE 707.43 Multilocation developer; additional requirements.
OWNERSHIP 707.44 Conversion building; additional requirements.

707.20 Time shares in projects. 707.45 Amendments to statement.
707.21 Time-share instrument. 707.46 Contract; minimum requirements.
707.215 Project and time-share property plat. 707.47 Purchases right to cancel.
707.22 Allocation of time—share liability and voting rights. 707.48 Resales of time shares.
707.23 Partition. 707.49 Deposits; escrow requirement.
707.24 Termination of time shares. 707.50 Conversion building; tenants’ rights.
707.25 Use for sales purposes. 707.51 Protection of campground interests.
707.26  Rights of secured lenders. 707.52 Campgrounds; breach by member
707.28 Foreclosure of time-share estates and licenses. 707.53 Warranties.

SUBCHAPTER Il 707.54 Labeling of promotional material.

MANAGEMENT OF TIME-SHARE PROPERY 707.55 Prohibited advertising and sales practices.
707.30 Managing entity; association of unit owners. 707.56 Developers obligation to complete improvements.
707.31 Transfer of special developer rights. 707.57 Remedies and penalties.
707.32 Termination of contracts and leases of developer 707.58 Applicability to existing time shares.
707.33 Upkeep of units. 707.59 Time-share units not within state.
SUBCHAPTERI (a) With respect to time—shagstates, conveyance of legal or
equitabletitle to the time share by delivery of a deed or contract
GENERAL PROVISIONS to purchase to the purchaser
(b) With respect to time-share easements, delivery kpeall

707.02 Definitions. In this chapter: ties of thedocuments necessary to vest in the purchaser the rights

(1) “Affiliate of a developer” means any person who controlgc,’ accesi and use"of tr"‘e time-share "unlt. )
is controlled by or is under common control with a developer ~ (9m) “Controls” or “controlled by”means the possession,
(2) “Association” means the associatiamganized under s. d:(rehctly or indirectly of tge plc_Jv_ver to direct orr] c:;t]usehthe dlrr‘eﬁtlon
707.30(2). of the management and policies gfersonwhether through the
(4) “Campground’means real property that is availafie ownershipof voting securities, by contract, by common manrage
useby campgroundnembers under a campground contract andRentor otherwise, including any of the following, unless the pow
intendedfor camping or outdoor recreation, including the use @[rsarg held solely as security for an obligation and are not exer
campsites and campground amenities by campground memb@?é?d- _ _ o
but does not include a manufactured amabile home community (&) Owning or controlling more than 20%tbie voting interest
asdefined in s66.0435 (1) (cqg) in a person.
(5) “Campgroundamenity”means a major recreational build  (b) Controlling the election of a majoritf the directors of a
ing or recreational facility at a campground, including a swinperson.
ming pool, ski hill, marina, piertennis courtutility-serviced (c) Contributing more than 20% of the capital of a person.
campsite clubhouse, tradingost or grocery store; but does not (10) “Conversionbuilding” means a building that at any time

includean individual campsiter general campsite location, any, corethe di i f i h ied wholl
minor recreational building or facilityhorseshoe pit oother ~P€lOrethe disposition or any ime share was occupied wnolly or

minor game or athletic court, or a nonrecreational building G2rtially by persons other thapurchasers and persons who eccu
facility, including a restroom, road, dump station or pumphougdd€dwith the consent of purchasers. _

(6) “Campgroundcontract’ means aagreement entered into  (11) “Developer”means any person whdeis to disposef,
within this state evidencing@mpground membir ownership ©r disposes ofan interest in a time share not previously disposed
of a time—share easement in a campground. of or succeeds to any special developer right undéd%&31

(7) “Campgroundmember” means a person who entersénto  (12) “Dispose” or “disposition” means a voluntary transfer of
campgrounccontract with a campground operatara transferee any legal or equitable interest in a time share, excluding the trans
of a person who enters into a campground contract wittmg  fer or release of a security interest.
groundoperator (13) “Duespayment” means the periodic fee paid by a camp

(8) “Campgroundoperator” means a developer who is thgroundmemberother than the sales payment, for the purpose of
owneror operator of a campground for which campground consinga campground, excluding fees ajeat for specific goods or
tractsare ofered or sold. servicesprovided, such as campsite reservations, daily campsite

(9) “Closing” means: rentals,equipment rentals or meals.
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(14) “Manager” means angerson, other than all time—sharecontractmust includehe signature of both parties. Irrespective of any statutory right
cancel a valid contract, a party to an invalid contract mmager the common law

ownersor the aSSOCiati,on’ ,named or employed under, the timﬁ?a_\/eit rescinded and beestored to the status quo. QtPeppertree Resorills,
shareinstrument or project instrument to manage the time—shafe 2006 Wi App 77292 Ws. 2d 173716 N.W2d 127 04-1226
units.
(15) “Managing entity” meanshe manager oif there is no 707.05 Variation by agreement. Exceptas otherwise pro
managerthe association. videdin this chapterthe provisions of this chapter may not be var
(17) “Offering” means any advertisement, inducement, 5ol d by agreement, and rights conferred under this chapter may not

itation or attempt to encourage any person to acquire astiave, °¢Waived. A developer may not act under a power of attorney
otherthan as security for an obligation. or use any other device, to evate limitations or prohibitions of

(20) “Project” means real property whids subject to a prej th's}g]r?ptl%;? ;tgfgt'me share instrument.
ectinstrument and contains more than one unit, including rear ’ '
propertywhich contains units that are not time-share units.  707.06 Unconscionable contract. (1) UNCONSCIONABIL-

(21) “Project instrument” meansany document, recordableiTy; REMEDY. If a court as a matter of law finds that any aspect of
unders. 706.05 regulating the use, occupancy or disposition @fcontract relating to the use or ownership of a time share, any con
unitsin an entire project, including any amendments to the-doaluct directed against the purchaser by a party to the contract, or
ment. any result of the contract is unconscionable, the court shall, in

(22) “Purchaser'means any person, othban the developer addition to the remedy authorized in sufd), either refuse to
who by means of a voluntary transfer acquires a legal or equita®igorcethe contract against the purchasarso limit the applica
interestin a time share, other than as security for an obligatioriion of any unconscionable aspect or conduct as to avoid any

(24) “Time share” means a time—share estditeg—share Unconscionableesult.
easementor time—share license. (2) Factors. Without limiting the scope of sufl), the court

(25) “Time-shareeasement’ means dnterest in property May consideramong other things, any of the followingpest
vestingin thepurchaser and the purchdseeirs, successors andent to the issue of unconscionability:
assignsand evidencing a right to access to and useuaftar any (a) That those engaging in the practice know of the inability
of several units during at least 4 separated periods over at leagh @ party to receive benefits properly anticipafie the time
years,including renewal options. shareand related goods or services.

(26) “Time-shareestate” means a right to occupy a unitdur (b) That there exists a gross disparatythe time of contract
ing at least 4 separated periods ovdeast 4 years, together withing, between the price of the time share and relgteais or ser
afee simple absolute interest or an intefestyears in a time— vicesand their value as measuredthg price at which similar
shareproperty time shares or related goods or services were readily obtainable or

(27) “Time-share expenses” means expenditurefees, by other tests of true value, except that a disparity betireen
charges|iabilities or real property taxes incurred with resgect contractprice and the valuef the time share measured by the
time shares by or on behalf of all time—share owners in a tim@tce at which similar time shares were readily obtainable in-simi
shareproperty and imposeah the time-share units by the entitya@r transactions does not, of itself, render the contracbnscie
governinga project of which the time—share property is a pafarle.
togethemwith any allocations to reserves, but excluding purchase (c) That the practice may enable one party to takeantage
moneypayable for time shares. of theinability of the other party reasonably to protect his or her

(28) “Time-sharenstrument’means a document creating ofnterests by reason of physical or mental infirmities, illiteracy or
regulatingtime shares. inability to understand the language of the agreement, ignorance

(29) “Time-shardiability” means thdiability for time-share ©F 1ack of education or similar factors. _
expensesllocated to each time share undefGs.21 (1) (e) _ (d) That the terms of theontract require a party to waive legal

(30) “Time-sharelicense” means a right to occupy a unit oFi9Nts- _
any of severalnits under a license or lease agreement during at(¢) That the terms of the contract require a partyri@ason
least 4 separated periods over at leagtats, including renewal ably jeopardize monegr property beyond the money or property
options, not coupled with an interest in property immediatelyat issue in the transaction.

(31) “Time-shareowner” means a person who is an owner or (f) That the natural &ct of the practice would reasonably
co—ownerof a time share, other than as security foolligation. causeor aid in causing a party to mlsun(_jerstand the true nature of
(32) “Time-shareproperty” means oner more time-share the contract or his or her rights and duties under the contract.
units subject to the sarmine—share instrument, together with any (9) That the writing purporting to evidence the obligation of

real estate or rights to real estate appurtenant to those units. theparty under the contract contains termprawisions or autho

(33) “Time-shareunit” means a unit iwhich time shares fizespractices prohibited by law

exist. (h) Definitions ofunconscionability in statutes, rules, regula
(34) “Unit" means regbroperty designated for separate accyfions, rulings and decisions of legislative, administrative or-judi
pancyand use. cial bodies. -
History: 1987 a. 3991999 a. 156.672 2007 a. 1, 18. (3) CourseOF conpuCT. Any chage or practiceexpressly

) permittedby this chapteis not in itself unconscionable, but even
707.03 Status of time-share estates. (1) A grant of an thougha practice or chge is authorized by this chaptéetotat
estatein a unit conferring the right of possession during a potefy of a partys conduct maghow that such practice or charis
tially infinite number of separated periods creaedge simple part of an unconscionable course of conduct.
absoluteinterest, and a grant of an estate imé conferring the (4) OTHER REMEDIES. In addition to the protectionsfafded

right of possession during@¥ more separated periods over a finitg, sub.(1), a party shall be entitlagbon a finding of unconsciona

numberof years equalo at least 4, including renewal optionsy;ity o recover from the person responsible foruheonsciona
createsan interest for years.

) ) ble conduct a remedy in accordance witi®@7.57 (1)
(2) Eachtime-share estate constitutes for all purposes a sepaiistory: 1987 a. 399
rateestate in real property
History: 1987 a. 399 707.07 Obligation of good faith. Every contract or duty

A contract to purchase a time—share creates an interest in real estate, which, ‘jm i i i i ith imé
s.706.02 (1) must be signed by or on behalf of the grantor in order to be valid. Section in this chapter IMposes an Ob“gatlon of gOOd faith Ipés
707.46(1) (a) requires a time—share purchasatract to contain the actual date thadOfmanceor enforcement.

the contract is executed by each pavepich means that a valid time—share purchase History: 1987 a. 399
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707.09 Conflicts with other laws. If a conflict exists (i) Provisions for management byrenaging entity or by the
betweenthis chapter and cf703 the provisions of this chaptertime—-shareowners.

preyall.. (2) EXCEPTION FOR CERTAIN EASEMENTS OR LICENSES. If a
History: 1987 a. 399 time—sharesasement or a time-share license apjtiasnits in
707.10 Zoning and other regulation of time-share ~MOT€than onetime-share propertyhe time-share instrument
creatingthe time—share easement or the time-share license need

projects. (1) LIMITATIONS; LAND USEREGULATION. NO zoning or . - g
otherland use ordinance or regulation may prohibit time—sha?@t contain or provide for the matters specified in gib(a)to

projects or impose any requiremengzona time—share project
which it does not impose upon a physically identivelopment  (3) RECORDING. Before the salef any time share in a time-
undera different form of ownership. No provision of a state oghareproperty for which a time-share instrument is required
local building code may be applied fdifently to an improvement undersub.(1), the developeshall record the time—share instru
to real property in a time-share project than wdaddcapplied to ment and all amendments of the time-share instrumenttiath
a similar improvement under a fdifent form of ownership. registerof deeds of every county in which any portion of the time—
(2) LIMITATIONS; OTHERREGULATIONS. NO countycity or other shareproperty is located. The time-share instrument shall be
jurisdiction, other than the state, may imposeuaden or restric  indexedin the name of the time—share property andithesloper
tion on a time—share project that is not imposealbother prop  andthe index shall identify time—share estate owners and alt trans
erty of similar character not part of a time—share project. fersof time—share estates. Subsequent instrumefeitiafy the
History: 1987 a. 399 title to a time—share univhich is physically located entirely
. o ) within a singlecounty shall be recorded only in that coyetyen
707.11 Securities law; applicability . A time share created it the common elements are not physically located entirely within
and marketed in accordance with this chapter is not a securifitcounty Subsequent amendments shall be indexed under the
underch.551if a developer complies with s807.38 (Im)Jand 5 meof the developer

707'49 History: 1987 a. 3992007 a. 18
History: 1987 a. 399

707.215 Project and time-share property plat.
SUBCHAPTERII (1) RecoRrDINGREQUIREMENT. When a time—share instrument is
recordedunder s707.21 (3) the developer shall filtor record a
CREATION, TERMINATION AND INCIDENTS OF plat_, as _descnbe_d1_sub.(_2), of th_e time-share property and the
project,if any, within which the time—share property is located,
TIME-SHARE OWNERSHIP exceptthat if a plat of the project was previously recorded the
developemeed only file thenformation necessary to update the
707.20 Time shares in projects. (1) If all of the documents recorded plat.
constitutinga project instrument are recorded aftene 1, 1988, () RequirepconTeNTs. A plat filed for recording under sub.

time sha}res may no(IJtt?e chreated_in any unihia projeclt lénless 1) may consist obne or more sheets, shall be produced on media
expressly permitted by the project instrument, including a at is acceptable to the register of deeds, and shall contain at least
amendmento the project instrument under sid). all of the following:

(2) An amendment to a project instrument adopted under SyoTe: Sub. (2) (into.) is shown as amended eff. 8-1-14 BQ13 Ws. Act 358
707.39(5) or(6) which is recorded after June 1, 1988, maype®t Prior to 8-1-14 it leads:

mit the creation of time shares unless the owner of each unit in th@2) Requirep conTenTs. A plat filed for r ecording under sub. (1) may con
project,and the record owners of liens on each unit in the projegs of one or mote sheets and shall contain at least all of the following:
consento the amendment. (a) On each sheet of the pltite name of the project and time—
History: 1987 a. 399 share property and the countywhich the project and time—share
propertyare located. If there is more than one sheet, each sheet

707.21 Time-share instrument. (1) CONTENTS. Exceptas gha|pe consecutively numbered and show the relation of that
providedin sub.(2), more than 12 time shares may be created &) comumber to the total number of sheets.

a single time—share property only bgcording under sul§3) a . . .
time-sharanstrument containing or providing for all of the- (D) A survey of the project and time-share property complying
lowing: with minimum standards foproperty surveys adopted by the

(@) A sufent descrton o th tme-hare property and 12 TT%CAT, 55 Senee i 84301 (5 v <nown e
nameor otheridentification of the project, if anyithin which the Y ' 9
to be located on the property

time—shareproperty is located. ’ ) o
(b) A copy of omeference to a recorded project and time-share (c) Diagrammatic floor plans of each building located or to be
propertyplat required under 07.215 ocated on the property which show the approximate dimensions,
e(I%or area and location of each time—share unit and unit in & build

pro(;)er;l;/r;g %%rgteegf the county or counties in which the time-sh ing. Common elements shall be shown graphidallthe extent
' feasible.

d) Identification of time periods by letfarame or number
@ P ylett (3) ForMOFMAPSAND PLANS. All survey maps and flogrlans

(?1)' The ﬂme—share liability and any voting rights assigned {9, -~ o recording shall be legibly preparadth a binding
eac tlmeAs ari. d for all . | marginof one inch on all sides on durable white media that is 14
i (e_rn)h metno orda ocattlﬂgdrea; property tt_axets atwort‘.g "fiches in length and 22 inches in width, or on other media that is
Ime=shareownérs and a method of giving NOUce 10 e UMExzqqohtapigo the register of deeds, with a permanent nonfading

shareowners of an assessment and the amount of the property ™ -
taxes,as required under £0.095 I?Q/cklmage. The maps and plans shall be drawn to a convenient

s . . scale.

(f) If additional unlts_ may become part of the t|me—sha_re-prop NOTE: Sub. (3) is shown as amendesff. 8-1-14 by2013 Ws. Act 358 Prior
erty, the method of doing so and the formula for allocation anglg-1-14 it rads:
reallocationof the time—share liabilities and any voting rights. (3) FORM OF MAPS AND PLANS. All survey maps and floor plans submitted

(9) The method of designating the insurance trustee requif@decordmg shall be Ileglbly pepared with a blndlng margin of 15 |nchels on
under s707.35 (4) the left side and a one—inch margin on all other sides on durable white media that

’ . . . . _is 14 inches in length and 22 inches in width with a permanent nonfading black
(h) Allocation of time for maintenance of the time—share unitsnage. The maps and plans shall be drawn to a convenient scale.
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(4) DESIGNATION OF TIME-SHARE UNITS AND UNITS. Every shareproperty is located and shall béeetive only upon recorda
time—sharaunit and unit shall be designated on ket by number tion.
or other appropriate designation. (3) AGREEMENTWITHOUT SALESCONTRACT. (a) Unless the ter

(5) PROFESSIONALLAND SURVEYOR'S CERTIFICATE. A plat is minationagreement sets forth a sales contract described in sub.
sufficientfor the purposes dhis chapter if attached to or included4), title to anestate or interest in each time—share unit, equal to
in the plat is a certificate of a professional land surveyor licenstin sum of the time shares in the time—share unit, shallugEst
underch.443 and the certificate provides all of the following: terminationin the time—share owners of ttime—share unit in

NOTE: Sub. (5) (int.) is shown as amended eff. 8-1-14 B913 Wis. Act 358  proportionto their respective interests under s{@m) or(7), and

Prior to 8-1-14 it eads: lienson the time shares shall shift accordingly to encumber those
(5) SURVEYOR'S CERTIFICATE. A plat is sufficient for the purposes of this interests
chapter if attached to or included in the platis a certificate of a land surveyor ’

licensedto practicein this state, and the certificate povides all of the following: (b) Upon ﬁermination, an owner of.an esta@émrest ir! a
(a) That the plat is a correct representation of the prajedt time-shareunitunder para) may maintain an action for partition
the time—share property underch.842

(b) The identification and location of each time-share unit and (4) AGREEMENT WITH SALES CONTRACT. If the termination

eachunit and the common elements can be determined from ggfeemensets forth the material term§a contract or proposed
plat. contractunder which an estate or interest in each time—share unit,

equalto the surrof the time shares in the time-share unit, is to be
req(Si)re':jlgr’;lSZFr)Ltlhcing-elz\t(i'orf hapter236 does no&pply to plats soldand designates a trustee tteef thesale, title to that estate
History: 1987 a. 3992005 a, 412013 a. 358 or interest shall vest upon terminatiortlie trustee for the benefit
of the time—-shar@wners, to be transferred under the contract.
707.22 Allocation of time-share liability and voting Proceed®f the sale shall bdistributed to time-share owners and

rights. (1) ALLOCATION OF EXPENSES. The time-share instru li€nholdersunder sub(6).

mentshall state the amount of, or formula used to determine, any(5) RIGHTS AND LIABILITIES AFTER TERMINATION. Except as

time-shardiability. otherwisespecified in the termination agreement, if the former
(2) ALLOCATION OF VOTING RIGHTS. (@) If the time-share fime—sharewners or their trustee holds title to the estate orinter

instrumentprovides for voting, it shall allocate votes to each time&Stequal to the sum of théme shares, each former time-share

shareunit and to each time share under. i@y but shall not alle ownerand the time—share owngisuccessors in interest have the

catevotes to any other property or person samerights with respect to occupancytime former time-share

o unit thatthe former time—share owner would have had if termina

b) The numbeof votes allocated to each time share shall o

eql(Ja)Ifor all time shares or proportionate to each time skar fon had not occurred, together withe same liabilities and other

value,as estimated by the developime-shardiability or time— bligationsimposed under thishapter or the time-share instru
i . t ; ment.
shareunit size. The time—share instrument may specify matters

asto which the votes shall be equal and other matters as to Whiﬁr(B) DISTRIBUTION OF PROCEEDS. After termination of all time
votesshall be proportionate. sharesin a time-share property and adequate provision for the

(3) ALTERING ALLOCATION. Except as otherwise provide dpaymentof the claims of the creditors for time—share expenses,
unders.707.21 (1) (f) the votesand tir%e—share liabili ?na not the proceeds shall be distributed to the former time-share owners
bealter'ed Without the unanimous consent of all tim;y—sbmltlre andtheir successors in interest in proportion to their interests as

X ; . : . >~ determinedunder sub(ém) or (7). The distribution shattonsist
ersentitled to vote and voting eithat a meeting or in an initiative

. . . of the proceeds of any sale under this sectiorﬂm@roceeds of
n min 0, m )
or rt?ferer du tl which at least 80%tbé votes allocated to time any personalty or other funds held for the use and benefit of the

) o former time—share owners. After termination, creditors of the
(4) Sum oF ExPENSEs. Except for minor variations due to gssociatiorholding liens perfected against the time—shzmp

rounding,thesum of the time—share liabilities assigned to all timgrty pefore the termination may enforce those liens in the same

sharesshall equal onef stated as fractions, or 100% if stated aganneras any other lienholdeAll other creditors of the assoeia

percentages. If a discrepancy occurs between the time-shaf@n shall be treated as if they had liens on time-shasperty

||ab|||ty or votes a"ocated to a tlme Share and the I’esult der|WH|Ch were perfected |mmed|ate|y before termination_

from the application of the formulas, the allocatede—share (6m) INTERESTSSPECIFIED. The time-share instrument may

“al-tl)ilsltlgr/ _02 g\gc;t: gggvalls. specifythe respective fractional or percentage interest in the estate
¥ : or interest in each time-share unit equal to the sum of the time
707.23 Partition.  Notwithstanding ch842 no action for sharesin the time-share unit that will be owned by e&mimer

partition of a time—share unit may be maintained except as p e-sharewner

mitted by the time—share instrument or underG7.24 (3) (b) (7) AppraIsALs. (a) Ifthe specification under sutgim)is not
History: 1987 a. 399 made,an appraisal under pdb) of the fair market value of each

time share shall be made not more than 180 days before the ter
707.24 Termination of time shares. (1) TERmINATION BY ~Minationby one or more impartial qualified appraisers, selected
AGREEMENT. All time sharesn a time—-share property may be-ter€itherby th_e trustee (_jesignated in_the te_rmination agreement or by
minatedonly by agreement of the time—share owners having Hie managing entity if no trustee is designated.
least80% of the time shares, except that the time—share instrumentb) The appraisal shall state the corresponding fractional or
may require approval by a greater majarity percentagenterests calculated in proportion to those values and
(2) RECORDINGOFAGREEMENT. (a) An agreement to terminateshallbe made in accordance with all of the following:
all time shares in #ime-share property shall be evidenced by a 1. If the termination agreement sets forth a sales contract
terminationagreement which meets the requirements 896.05 describedn sub.(4), each time shareonferring a right of occu
(2) for recordingjis signed by each of the time—share owners whgancyduring a limited number of time periods shall be appraised
agreeto termination under sulfl) and provideghat the agree asif the time until the date specified for tkenveyance of the
mentwill be void unless the agreement is recorded before a-spewiopertyhad already elapsed.
fied date. 2. If the termination agreement does not set forth a sales con
(b) A termination agreement shall be recorded in thieeobf tractdescribed in sul{4), each time share conferring a right of
theregister of deeds of each county in which a portion of the timeecupancyduring a limited number of time periods shall be
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appraisedas if the date specifiednder sub(2) had already entity; that he or she habe right to a judicial foreclosure con
elapsed. ductedin the manner provided in cB46; that, within 30 days
3. The interest of each time—share owner is the value of t#iem the date on which theotice was mailed under suldd, or

time share divided by the sum of the values of all time stiares30 daysfrom the last date the notice was mailed if the mailings
the unit or units to which the time share applies. werenot on the same date, hestie may cure the default or object

(c) A notice stating all values and corresponding interedfsWriting to nonjudicial foreclosure; and that, if hesbe does not
determinedunder par(b) and the return address of the sender sh&flnely cure the default or objeat the nonjudicial foreclosure in
be sent by certified or registered mail by the managing entity Bfiting, the foreclosing entity may proceedth a nonjudicial
by the trustee designated in the termination agreement to all imgteclosure.
shareowners. 3. The notice shall include, for use by the time-share qwner

(d) The appraisal governs the magnitude of each intenésss aseparate form objecting to nonju_didateclosure that includes
atleast 25% of théme—share owners deliverithin 60 days after theaddress of the foreclosing entity
the notices required under pés) are mailed, written disapprovals 4. If, within the30—day period under subl, the time-share
to the sender of the notice or unless a court determines that@naer returns the objection form under suldd.or otherwise
appraisakhould be set aside. objectsin writing to the usef nonjudicial foreclosure, the fore

(8) ForecLosURE. Foreclosure oenforcement of a lien or ¢l0sing entity must use the procedure undeBdh.to foreclose

encumbrancagainsll of the time shares in a time—share progh€mortgage or lien. Howevsf the time—share owner does not,
erty does not, of itself, terminate those time shares. within the 30—day period under suldd. object inwriting to nor
History: 1987 a. 399 judicial foreclosure, he or she waives his or her right to foreclosure

conductedn the manner provided under &46, and, if he or she
707.25 Use for sales purposes. (1) Except as provided in doesnot within that 30—day period cure the default, the foreclos
sub. (2), a developer may maintain salesiaas, management ing entity may proceed with a foreclosure sale of the time—share
offices and models in the time—shapeoperty only if the time— estate by public auction as provided in this section.
shareinstrument so provides and specifies the rigiita devel (b) Notice of sale; generalequirements. The foreclosing
operwith regard to the numhesize, location ancelocation of the entity shall provide notice of the foreclosure sale under this sec
offices. The developer may maintain signs on the time-shaien as follows:

propertyadvertising the time—share property . 1. a. Except as provided subd.1. b, notice of the sale as

~ (2) A develope's authority under sulfl) is subject to restric  providedin par (c) or (d), whicheveris applicable, must be pub

tionsin ordinances and the project instrument. lishedonce in each of 3 successive weeks in a newspaper having
History: 1987 a. 399 generalcirculationin the county in which the time-share estate is

located. The first publication must be no later than 30 days before

707.26 Rights of secured lenders. The time—sharstru the dateof the sale, excluding the date of that first publication and
mentmay require that all or a specified number or percentagefk jate of the sale.

holdersof mortgages or equivalent security interests encumbering b, In i f oublishing th ice ahle |
unitsor time shares approve specified actions of the unit owners, - In lieu of publishing the notice @ale in a newspaper as

time—-shar@wners, the developer or the managing entity as-a cdi®videdin fS”bId'l' a, notice may be givehy ﬁ_osting a copy of
dition to the efectiveness of those actions, but no requirement f8}€ Notice of sale as provided in pay or (d), whichever is appli
approvalmay do any of the following: cable,for 3 successive weeks on the Internet and publishing, once

(1) CoNTROLOVERADMINISTRATION. Deny or delegate control aweek for 3 successiweeeks in a newspaper having general cir

overthe general administrativefaifs of an associatiooy the unit ﬁzlt?ég?r:nam:acs(t)ul%tfs%q'ggg}ggg%gh@; ztstate rlrsnirll(i)r?w%t;d’ a
ownersor time—share owners, or their elected representatives ! '

A thatthe notice of sale for tHereclosure of the time—share estate
(2) INVOLVEMENT IN LITIGATION. Prevent an association fromis posted on the Internet, the Internet site where the nistice
commencingjntervening in or settling any litigation or proceed posted and the name and street address of the property in which

ing or receiving and distributing insurance proceeds under ifie time-share estate exists. The postingthen Internet shall

707_-35, beginon the same date as the first newspaper publication, which
History: 1987 a. 399 datemust be no later than 30 days before the date of the sale,
excludingthedate of that first publication and the date of the sale.

707.28 Foreclosure of time-share estates and .
licenses. (1) DerNiTIoN. In this section, “foreclosing entity” = 2. Atleast 30 days before the date of the sale, excluding the
meansa person that holds mortgage or a lien for assessment@ate of the sale, written notice of tdate,time, and place of the
unders.707.370n a time-share estate and that seeks to forecl@sge.which may be a copyf the notice under p4c) or(d), which-

the mortgage or lien. everis applicable, must be mailed to all of the following:

(2) AVAILABLE PROCEDURES.(a) Time—shae estates A mort a. Subject to s707.38 (5) the time—share owner at the time—
gageor a lien for assessments unde7@7.37on atime-share Shareowners last-known address by certifieutil, with return
estatemay be foreclosed in the same manner and subject to igeiptrequested, and by 1st class mail.
samerequirements as a foreclosure of mortgages orpreperty b. All persons having a lien of record on the time—share estate
in this state or in the manner provided under this section. by certified mail, with return receipt requested.

(b) Time-shae licenses.A security interest in, or a lien for 3. The notice provided to the time—share owner under subd.
assessmentsnder s707.370n, a time-share license may be fore2. a. mustinclude the following language: ©ti are hereby noti
closedunder chs401to 411 fied that you have a right to petition the Circuit Court for

(3) NONJUDICIAL TIME-SHARE ESTATE FORECLOSURE PROCE County(the county in which the time—share estate is located), with

DURE. (a) Notice of defaultnonjudicial foeclosure.1. T fore  serviceon _____ (the foreclosing entity) and upon such bond
closea mortgage or a liefor assessments under7€7.37on a asthe Court may require, to enjoin the schedufieclosure
time-sharestate under this section, a foreclosntjty shall first sale.”
provide written notice to the time—share owner in default at the 4. If more than one time—share estate in the same time—share
time—-shareowners last-known address ertified mail, with propertywill be soldat the foreclosure sale, all such time—share
returnreceipt requested, and bgt class mail, subject to&7.38 estatesnay be combined into one notice of salih one property
(5). description, as described in p@) or(d), whichever is applicable.

2. The notice shall inform the time—share owner of his or her 5. The notice of sale as provided in.gaj or (d), whichever
defaultand the amount that he or she owes to the foreclosiisgapplicable; publishedyr posted and published, and mailed in
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accordancevith the requirements under this subsection; togethelnareowner of the descriptions of the time-share estates if there
with such otheror further notice, if any; constitutes faient is more than one time—share estated of the recording informa
notice of the sale. tion if there is more than one instrument.

(c) Form of notice to farclose lien for assessmeni&he notice 2. Upon the sale of the time—share estdie time-share own
of foreclosure sale for foreclosing a lien for assessments undegrés right to redeem the time—share estate is extinguished. Unless
707.370n atime-share estate under this section shall be in sube successful buyer is the time—share owtter successful buyer
stantiallythe following form: atthe foreclosure sale takes title to the time—share estate free and

NOTICE OF SALE OF TIME-SHARE ESATE OR Clearof any outstanding assessments owethbyprevious time—
ESTATES UNDER CHAPTER 707 OF THE WISCONSIN Shareowner to the managing entity or other person specified in the
STATUTES projectinstrument or time-share instrument, but subject to munic

By virtue of the (project instrument or time—-share instrumer]P@! Or othertaxes and to any liens and encumbrances that were
whicheveris applicable) of the .... (name and address of the timg=cordedprior to the recording of the mortgage or the assessment
share property), and Chap®7 of the Wisconsin Statutes estab 1€N- A buyer at a foreclosure sale under this section is not required
lishing a lien for failure to pay assessments on the time—shdfecOmplete the purchase if the time—share estate is subject to out
estate(or estates, if more than one) heldtbg time-share owner standingliens and encumbrances, other than those included in the
(or owners;f more than one) listed belgthe time—share estate Noticeof sale, that are not stated at the sale. The buyer shall have

(or estates, if more than one) will be sold at public auction; cofyPeriod of 5 days from the foreclosure sale date to determine if
mencingat’.... on ... 20... at .... ig¢onsin. ' " thetime—share estate is subjectiny such liens or encumbrances.

(For eachtime-share estate, list the name and address of fhe 3'| No Iat?.rt thakl]n ”18 (?_ays taﬂtir the forec;olsgrg dsale fdate,l the
time—sharewner a generatlescription of the time—share estate!°' ©C 0SINgentity shall deliver to the successiul bidcer a foreclo

andthe recordinginformation for the deed or other instrumenguredeed or other appropriate instrument transferring title to the
vestingthe time—share estate in the time—-share oyner ime—shareestate andn afidavit in recordable form attesting that

. . . Il requirements described in this section have been mighinW
TERMSOF SALE: (State the deposit amount to be paid by the) 45 after the delivery of the foreclosure deed or other instru
buyerat the time and place of the saled the times for payment

f the bal the whol th be. The fime— énent of transfeandaffidavit, the buyer shall record the foreclo
0 . te _?ance (t’t'; e whole, af mglga.‘se. ”J.ayd ell | te 'Te SUfFEdeed or other instrument of transfer arfitlait with the reg
estates)t more than one, mus In Individual 101S UN'esS istar of deeds of the county in which the time-share estate is

thereare no individuabidders, in which case they may be sold 43cated

agroup.) 4. Subject to s707.38 (5) within 30 days after delivering the
Other terms to be announced at the sale. foreclosuredeed or other instrument of transfer arfiiafit to the
Signed ... buyer,theforeclosing entity shall mail by 1st class mail to the last—
Holder of the lien or authorized agent. known address of the former time—share owner @nelch party
(d) Form of notice to farclose mortgage lienThe notice of thaj[helda Ii_en or se_(;urity interest junior to that of the foreclosing

foreclosuresale for foreclosing a mortgage lien a time—share entity a notice detailing the results of the foreclosure sale.

estateunder this section shall be gubstantially the following (f) Application of sale mrceeds.1. No later than 30 days after

form: the foreclosure sale, the foreclosing entity shall apply the pro
NOTICE OF SALE OF TIME-SHARE ESATE OR ceedsof the sale first to the expenses of the sale and thiwe to

ESTATES UNDER CHAPTER 707 OF THE WISCONSIN amountowed to theoreclosing entityas set forth in the notice to
STATUTES the former time-share owner under p).

By virtue of Chaptef707 of the Wsconsin Statutes and the 2. Any surplus after the payments under subdare made
rights contained in a certain mortgage (or mortgages, if more théftall be applied as follows:
one)on the time—share estate (or estates, if more than one) givena. If there are any parties that held a lien or security interest
by the time-share owner (or owners, if more than one) set fojtimior to that of the foreclosing entityhe foreclosing entity may
belowfor breach of the conditions of the mortgage (or mortgagesakean equitable and proper distribution of the surplus to those
if more than one) and for the purposearkclosing, the time— parties,or may bringan action of interpleadeturn the surplus
shareestate (or estates, if more than one) will be sold at palntic overto the court, name the parties with the junior liens or security
tion, commencing at ..., on ...., 20.., at ...is¥@nsin. interestsand ask the court to determine the proper distribwtion
(For eachtime-share estate, list the name and address of thesurplus. The foreclosing entity shall recover reasonable-attor
time—sharewner a generatlescription of the time-share estateey fees in any interpleader action under this s@ba.
the recording information for the deed or other instrument vesting b. If no party held a lien or security interest junior to that of
thetime—share estate in the time-share owaed the recording theforeclosing entityor if all parties holding junidiiens or secu
information for the mortgage.) rity interests have begraid, any surplus shall be paid to the for
TERMSOF SALE: (State the deposit amount to be paid by theer time—share ownerif the foreclosing entity is unable to locate
buyerat the time and place of the saled the times for payment the former time-share owner within one year dfteforeclosure
of the balance or the whole, as the case may be. The time-sgaf@ the foreclosing entity shall deliver the surplus to the secretary
estatesjf more than one, must ld in individual lots unless Of revenue as provided under df77.
thereare no individuabidders, in which case they may be sold as (4) WAIVER oF DEFICIENCY. Any foreclosingentity that fore

agroup.) closesa mortgage or lien under this section waives the right to
Other terms to be announced at the sale. bring an action for any deficiency that may remain tiuthe fore
Signed closingentity after the sale of the time-share estate.

. History: 2011 a. 1022013 a. 20
Holder of the mortgage or authorized agent.
(e) Sale pocedure. 1. The foreclosure sale must take place on
the time—share property in which the time—share estate exists SUBCHAPTERIII
at another location ithe same county in which that time-share
propertyis located. The sale must be by public auction, conducted MANAGEMENT OF TIME-SHARE PROPERY
by an auctioneeregistered under cd#80or by an attorney who
is a member of the State Banbfsconsin. At his or her discretion, 707.30 Managing entity; association of unit owners.
the auctioneer or attorney may dispense with the reading of {19 LeGAL ENTITY. Except as otherwise provided in teiction,
namesof the time—share owners if there is more thantome— the affairs of every time—share property shall be managed by an
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associationwhich, whether incorporated or unincorporated, is a 2. Adopt and amend budgets fevenues, expenditures and

legal entity for all purposes. reservesand levy and collect assessments for time—share expen
(2) ORGANIZATION OF ASSOCIATION. (@) More than 12 time sesfrom time—share owners.

shares. 1. If the number of time shares in a time-share property 3. Employ and dismiss employees, agents and independent

exceeddl 2, the developer shall establish an association to goveghtractors.

the time—share property not later than the date of the first convey 4 commence. defend or intervenecourt actions or admin

anceof a time share in the time—share property to a purch@Ber o a4ive proceedingsn its name on behalf of itself or 2 or more

or as an unincorporated association. After it igaoized, the "lime-sharewners on mattersfatting the time-share property

membership of the association shall attmtles consist exclu or time shares. . o
sively of all of the time—share owners. 5. Make contracts and incur liabilities.
2. If a developer does not establish an association under subd.8. Regulate the use, maintenanaepair replacement and
1., anyinterested partyncluding a time-share owner or a holdefodificationof the time-share property
of a lien in the time—share propertgay petition the circuit court 7. Cause additional improvements to be made to the time-
in the county in which the time—share property is located to-estabareproperty

Iish. an association and prescribe the powers of the managingg. Impose chayes for latepayment of assessments and, after
entity in accordance with suf). noticeand an opportunity to be heard, leeasonable fines for
(b) Twelve or fewer time shes. If the number of time sharesviolations of thetime—share instrument, bylaws and rules or regu
in the time-share property 2 or fewer3 or more time-share |ationsof the association.
ownersmay form an association to mandpe time-share prep 9. Impose reasonable chasfor the preparation of resale
erty. . L certificatesrequired by s707.48 (2)or statements of unpaid
(3) DeveLopeRCONTROLPERIOD. Until an association is estab 55gessments.
lished under sub(2) or unless time—share owners exercise the . S
authoritygranted under suk6), the developer has the poveetd . 10. ExercnsF any other powers conferred by the time-share
responsibilityto act in all instances in which this chaptany instrumentor bylaws. .
otherprovision of lawthe time-share instrument or projetru- 11. Impose and receive any payments, feeshages for the
mentrequires action by the association or itcefs. use,rental or operation of thténe—share property and for services
(4) BOARD OF DIRECTORS. (a) All powers of the association Providedto time-share owners.
undersub.(5) shall be exercised by and under the authority of, and 12. Acquire, hold, encumber and convey in its namerighy,
the business and fafirs of the association shall be conducted byitle or interest in or to real or personal property
a board of directors elected in accordance with fayso (d). 13. Assign its righto future income, including the right to
(b) The developer or persons designated by the developer megeive assessments for time—shaggpenses, but only to the
appointor remove the members of the associasidmdard of extentthat the time—share instrument expressly so provides.
directors,except as provided in pgc). 14. Provide for the indemnification of its directors aniit of
(c) 1. Tme-share owners other than the developer may elgelrs and maintain directors’ andioérs’ liability insurance.
no less than one-third of the members of the board of directors of 15 Exercise all other powers that may éveercised in this
the association when time—share owners other than the devengg{eby legal entities of the same type as the association.
own 15% or more of the time shares in a time—share property .
16. Exercise anyther powers necessary and proper for the
2. Time—share owners other than the developer may eleCtg@/ernanceand operation of the association
lessthan a majority of the members of the board of directors of an . ) . - .
(b) Except as otherwise provided in the time-share instrument,

associatiorwhen the first of any of the following occurs: h Hoth et itted by th " tract
a. Three years after 50% the time shares in a time-share emanagerio the extent permitted by the management contract,

propertyhave been conveyed to purchasers. may exercise the powers specified in.fa) 1.to 11.
b. Three months after 90% of the time shamnestime—share (¢) 1. The time—share Instrument may not impose Ilmltatlo_ns
propertyhave been conveyed to purchasers. onthe power of the association to deal with the developer which

. . . remore restrictive than the limitations im n th wer of
c. All of thetime shares that will ultimately be operated by thﬁ‘ngas%gcigﬁz)n(:tto%ttaaallW?theothet?li[:)grssonsposed on the power o
associatiorhave been completed, some of them have been ’

veyedto purchasers, and none of the others is beifegeaffor 2. Ifthe time—share property is a part of a project,sbistion
saleby the developer in the ordinary course of business. may not confer any powers dhe managing entifyhe developer

d. Some of the time shares have beenveyed to purchasers® the time—share owners with respect to any portion of the project
andnone of the others is being constructed erefi for sale by °therthan the units comprising the time-share property
the developer in the ordinary course of business. (6) POWERSAND RESPONSIBILITYIF NOMANAGING ENTITY. Ifthe

3. The developer or persons designated by the developer fgfiberof time shares in the time—share property is 12 or fewer
not remove any member tife board of directors who was electednd No managing entity is established, the time—share owners
by the time—share owners. shallhave all of the following:

(d) Within 60 days after the time—share owners are entitled (2) The powers in sulfS) (a) 1.to 11, subject to any restric
underpat (c) to elect a member or members of the boardire: ~ tionsand limitations specified by the time—share instrument. If
tors of anassociation, the association shall call, upon not less ttg time—sharenstrument is silent with respect to the manner of
30 days’ nor more than 40 days’ notice, a meeting of the tim@xerciseof any of these powers, the time—-share owners may exer
shareowners to elect the members of the board of directors. Agigethe power only by unanimous action.

time-sharewner may call and give notice of a meeting under this (b) Theresponsibilities and liabilities of an association under
paragraphf the association fails to do so. ss.707.33and707.34

(5) POWERSOF MANAGING ENTITY. (&) Subject to pafc) and (7) CAMPGROUNDSEXCLUDED. This section does not apply to

lowing: _ time-shareeasement in a campground.
1. Adopt, amend and repeal bylaws, rules and regulations. History: 1987 a. 399
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707.31 Transfer of special developer rights. (1) Derini-  adeveloperis subject to any of the following obligations diad
TIoN. In this section, “special developer right” means a develobilities imposed by this chapter or the time—share instrument:

er'sright to do any of the following: a. On a developewhich relate to a developgsrexercise or
(a) Add more units to a time—share property und&03.21 nonexercisef special developer rights.

) (®. b. On the successartransfergrexcept as provided in subd.
(b) Maintain sales dites, management fiafes, models and 2.

signsunder s707.25 2. A successor described in sulidis not subject to any of
(c) Appoint, control or serve as the managing entity the following obligations and liabilities of the successdrans

(2) REQUIREMENTSFORTRANSFER. No special developer right feror:
may betransferred except by an instrument executed by both the a. Liability for misrepresentations by a previous developer
transferorand transferee which evidences the transfer and is b. Warranty obligations on improvements made by any pre
recordedn every county in which any portion of the time—shareious developer or made before the propdxgame a time—share
property is located. property.

(3) LiaBiLITY OF TRANSFEROR. Upon transfer of a special  c¢. Breach of any fiduciary obligation by any previous devel
developeright, the liability of a transferor shall be as follows: operor any developés appointees.

(a) The transferor may not be relieved of any obligation or d. Any liability or obligation imposed on the transferor as a
liability arising before the transfeand the transferor shall remainresultof the transferds acts or omissions after the transfer
liable for warranty obligations imposed upon him or her under s. (c) A successor to only the rigtet maintain sales fies, man
707.53 Lack of privity may noteprive a time-share owner ofagemenbffices, models and signs unde767.25 if the succes
standingto maintain araction to enforce an obligation of thesoris not an 4fliate of a developemay not exercise any other
transferor. specialdeveloper right and is not subject to any liability or obliga
(b) If a successor to a special developer right is filiaté of tion as a developgexcept the obligation to provide a time—share
the developerthe transferor shall be jointly and severally liablégisclosurestatement and any liability arising as a resufirol/ic-
with the successor for any obligations or liabilities of the succdbg the time-share disclosure statement.
sorrelating to the time—share property (d) If a successor to all special developer rights held by a trans
(c) If the transferor retains any special developer right bigror is not an diiate of the developer and has succeeded to those
transfersother special developer rights to a successor who is fights by deed in lieu of foreclosure, judgment or an instrument
an afiliate of the developethe transferoshall be liable for any conveyingtitle to the time shares under s(#), the successor may
obligationsor liabilities imposed ora developer either by this declarein a recorded instrument the intention to hold those rights
chapteror by the time—share instrument relatitogthe retained Solelyfor transfer to another person. Thereatietil transferring
specialdeveloper rights and arising after the transfer all special developer rights, that successor may not exercise any
(d) A transferor is not liable for angct or omission or any ©f those rights other than any right held the transferor to
breachof a contractual owarranty obligation arising from the @PPOINt, control or serve as the managing entignd any

exerciseof a special developer right by a successor developer wijjEMPtedexercise of those rights void. During any period in
is not an diliate of the transferor which a successor may not exercise special developer tigties

| this paragraph, the successor is not subjecrty liability or

(4) RIGHTS WHERE FORECLOSUREOR TAX SALE. (a) 1. Unless qpjigationas a developer other thiability for his or her acts and
otherwiseprovided in amortgage instrument or deed of trust, iy missionsin appointing, controlling or serving as the managing
caseof foreclosure of anortgage, tax sale, judicial sale, sale b)éntity.

atrustee under a deed of trust, or sale ubdekruptcy or receiv

ershipproceedings, of any time shares owned by a developer, in(6) PRESERVATION OF PURCHASER'SCLAIMIS AND DEFENSES. (a)
thetime—-share property persoracquiring title to all of the time Any claim or defense bas:ed on amsitten documentatlon.whlch
’ urchaser mayaise against the person who sold the time share

shareseing foreclosed or sold shall succeed, depending upon . . "
or her request, to one of the following: %%/hoef ?ﬁgcfrg)?lsét\e,\ji;]sgpreserved against any assignee or sut¢oessor

a. All special developer rights. 1. The contract of sale
; 07b2.5A:?y rl_ghtfhre(sjerveld In t?e tlm_et—sfharel instrument usder 5 - Ay credit contract in connection with the sale of the time

. f? owing del evzoper 0 maintain saleBosfs, manage  gparewhich is executed by the purchaser and which may be
mentolnces, models and signs. o _ retainedby or assigned to the developen afiliate of the devel

2. The judgment onstrument conveying title shall providegperor a creditor having a contractual relationship with the devel
for transfer of only those special developer rights requesteer gper.
subd.1. o (b) Any recovery by a purchaser under. flrmaynotexceed

(b) Uponforeclosure, tax sale, judicial sale, sale by a trust@ge amounts paid by the purchaser under the contract.

undera deed of trust, or sale under bankruptcy or receivesp  (¢) sellers and creditors shall include the following language

ceedingf all time shares in a time-share property owned by sromissory notes executed in connection with the sale of time
developerall of the following shall occur: shares:

1. The right to appoint, control or serve as the managing entity NOTICE

shallterminate unless the judgment or instrument conveltieg
. . A ANY HOLDER OF THIS CREDIT CONTRACT IS SUB
provides for transfer of all special developer righta $accessor JECT TO ALL CLAIMS AND DEFENSES WHICH THE

developer. _ DEBTORCOULD ASSER AGAINST THE SELLER OF SER
2._ The developer shall cease to have any other spesiel VICES OR PROPERY OBTAINED PURSUANT TO THE
operrights. CREDIT CONTRACT OR WITH THE PROCEEDS OF THE

(5) RIGHTS,LIABILITIES AND DUTIES OF SUCCESSOR.(@) Asue CREDIT CONTRACT RECOVER UNDER THE CREDIT
cessorto any special developer righto is an dfliate of a devel CONTRACT BY THE DEBTOR MAY NOT EXCEED
operis subject taall obligations and liabilities imposed on theAMOUNTS PAID BY THE DEBTOR UNDER THECREDIT
transferorby this chapter or the time-share instrument. CONTRACT.

(b) 1. A successor to any special developer right, dtiaer (7) ExTENT OF oBLIGATIONS. Nothing in this section subjects
a successor described in p@) or (d), who isnotan afiliate of anysuccessor to a special developer right to any claims against or
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otherobligations of a transferor developether than claims and paragraphs tolled until theperiod of developer control termi
obligationsarising under this chapter or any written documentaates.
tion. (c) No time-share owner may be precluded from bringimg
History: 1987 a. 399 actionunder thissubsection because the person is a time—share
owneror a memberofficer or director of the association.
(2) ACTIONSAGAINST TIME-SHARE OWNER. (&) Except as pro
videdin sub.(3), a time—share owner is personally liable for his

707.32 Termination of contracts and leases of devel -
oper. (1) DeriNniTioN. In this section, “time—share property”
doesnot include a campground.

. or her acts and omissions.
(1m) AUTHORITY OF THE ASSOCIATION. The following con (b) Each time—share owner shall be liabléhe association for
tracts or leasegelating to the time—share property which are : W! ! tatl

enterednto beforethe developer ceases under®r.30 (4) (cyo any damage, except ordinary wear and,dane to théime—share
appointa majority of the board of directorsay be terminated PrOPErY by the time-share owrama person using the time-share
without penalty by the association at any time after the develor%ppertyunder_ the rights of the tlme—ghare owner -

ceaseso appoint a majority of the board of directors, upon not less (€) An action may not be maintained against a time-share
than90 days’ notice to the other party to the contract or lease@Wnermerely because he or she owns a time share.

(a) Any management contract, employment contract, or lease(3) LIABILITY OF VOLUNTEER DIRECTORS AND OFFICERS. A
of recreational or parking areas or facilities. directoror officer of an association who is not paid for services

(b) Any contract or lease betwetite managing entity and athe association is not personally liable for damages resulting

develope%r an afiliate of a developer ging y solelybecause of his drer membership on the board or partieipa
i ) tion in association activities.

(c) Any contract or lease that is not bona fide or was uncenscio . . .
nableto the time—share owners when entered into undeithe .. (%) JUDGMENTLIEN. A judgment for money against an assecia
cumstanceshen prevailing tion shall be a lien against aif the time shares if properly entered

’ in thejudgment and lien docket under 806, but, notwithstand

(2) APPLICABILITY TO LEASES. This section does not apply t0inq s 806.15 (1) the judgment shall not constitute a lien against
alease if termination of the lease would terminate the tlme—sh%rr%, other property of a time—share owner

propertyor reduce its size, unless the real estate subjecti®af® — jisiory: 1987 a. 3991995 a. 224
wasincluded in the time—share property for the purpose of avoid
ing the right to terminate a lease under this section. 707.35 Insurance; repair or replacement of damaged
(3) AcTIONBY TIME-SHARE OWNER. If no association is estab property. (1) REQUIRED INSURANCE. Beginning not later than
lished under s707.30(2), any time-share owngndividually or whena developer ¢érs a time share for sale in a time—shareprop
on behalf of the class of time-share owners, may maintain @fy in which the number of time shares exceeds 12, the managing
actionunder sub{1m) to terminate a contract or lease of the devegntity shall maintain all of the following insurance, to thaent
operrelating to the time-share property reasonablyavailable and applicable ambt otherwise unani
History: 1987 a. 399 mouslyagreed by the time—share owners or provided by the-devel
operor by a person managing a project of which the time-share
707.33 Upkeep of units. (1) RESPONSIBILITYOFMANAGING  propertyis a part:
ENTITY AND REQUIREDACCESS. (@) Unless otherwise provided in () property insurance on the time—share property and any per
thetime—share instrument, the managing entity shall be responginajproperty available for use by time-share ownerimjune
ble for maintenance, repair and replacement of the time-shgg, with the time—share propertgther than personal property
units and anypersonal property available for use by time-shakgparatelyowned by a time—-share ownersuring against all risks
ownersin conjunction with the time—share units, other than pegt direct physical loss commonly insured against, for not less than
sonalproperty separately owned by a time—share owner full replacement value of the property insured, exclusive of items
~ (b) Each time-share owner shalfaafl access through the normally excluded from property insurance policies.
time—sharaunit reasonablyiecessary for the purposes described () Ljability insurance, including medical payments insur
in par (a), but the managing entity shall promptly repair any damynce in an amount determined by the managing entity but not less
ageto the time-sharanit or personal property in the t,'me'Shar‘i’f}Panany amount specified in thiene—share instrument, covering
unit which results from the access required under this paragragi occurrences commonly insured against for death, bodily injury
(2) ALTERATION OFUNIT. Subject to the time—share instrumentandproperty damage arising coftor in connection with the use,
a time-share owner mayot change the appearance of a timeownershipor maintenance of the time—share property and time-
shareunit without the consent of the managing entity shareunits.
History: 1987 a. 399 (2) NOTICEREQUIREMENT. If the insurance under suf) is not
707.34 Tort and contract liability . (1) ACTIONS AGAINST reasonablyavailable, the managirgntity shall promptly mail or

DEVELOPERAND THE ASSOCIATION. (a) An action in tort alleging handdeliver notice of that fact to al tlme—shar_e owners.
awrongdone by a developer or a manager selected by the devel(2M) INSPECTION OF PoLICIES. The managing entity shall
oper,or an agent or employee of eithir connection with any Makecopies of all insurance policiearried under sutfl) avaik
portion of the time—share property or other property which th@ble for inspection by the time-share owners during nomn
developeror the manager has the responsibiitynaintain may nesshours. _ _ )
not be maintained against the association or any time—share ownet3) CONTENTsOFPoLICY. Each insurance policy carried under
otherthan a developer sub.(1) shall provide all of the following:

(b) An action in tort alleging a wrong done by an association (&) That each time-share owner is an insured person under the
or by an agent or employee of the association or an action arigh@icy whether designated as an insuredéing named individu
from a contract made by or on behalf of the association may & or as part of a named group or otherwise, as the time-share
maintainedonly against the association. owner’sinterest may appear

(bm) If a tort or breach of contract action against an association(p) That the insurer waives its right to subrogation utider
underpar (b) is based upon conduct which occurred during adplicy against angime-share owner or members of the time—
periodof developer control, the developer is subjediability for ~ shareowners household.
all unreimbursed losses feifed by the association or time—share (c) That an act or omission by any time—share owner shall not
owners,including costs and reasonable attorney fees notwitboid the policy or be a condition to recovery by any other person
standings. 814.04 (1) Any statute of limitations &cting the underthe policy unless the time—share owner is acting within the
right of action of the association or time—share owners under thipeof his or her authority on behalf of the association.
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(d) That thepolicy is primary insurance not contributing with  (c) The cost of repair or replacement of the time—share-prop
any other insurance in the name of a time-share owner coveriny in excess of insurance proceeds and reserves shall be a time-
the same risk covered by the poli@nd the other insurance in theshareexpense.
nameof a time-share owner applies only to loss in excess of the(g) waiver. Notwithstanding s707.05 this section may be
primary coverage. varied or waived in the case of a time-share property in which

(4) INSURANCETRUSTEE. (a) Except as provided in péd), noneof the time—share units may be used as dwellings oefoe
anyloss covered by the property insurance required undeflgub.ational purposes.

(a) shall be adjusted with, and the insurance proceeds from thétistory: 1987 a. 399

losspayable to, the insurance trustee designated in the time—share

instrument. If a trustee has not been designated or if the desi)7.36 Disposition of surplus funds.  Unless otherwise
natedtrustee fails to serve, the managing entity shall be the-insprovidedin the time—share instrument, any surplus funds derived
ancetrustee. from the time—shar@wners or from property belonging to the

(b) Except as provideih par (c), the insurance trustee shalllimé—shareowners ortheir association and held by a managing
hold any insuranceroceeds in trust for time—share owners an@htity, which are remaining after payment of or provision for

lienholdersas theirinterests may appear and be determined {fné~Shareexpenses and any prepayment of reserves, shall be
accordancavith s.707.24 paid to the time—share owners in proportintheir time-share

liabilities, credited to the owners to redubeir future time—share

_(c) Subject tosub.(7), the insurance trustee shall disbursg,iies or used for any other purpose as the association decides.
insuranceproceeds for the repair or restoration oftihee—share History: 1987 a. 399

property,and time—share owners and lienholders may not receive
paymentof any portion of the proceeds unless theressrplus 707,37 Assessments for time—share expenses; lien.

of proceeds after the property has been completely repalrecz I LIABILITY FORASSESSMENTS.(a) Until assessments for time—
restoredor there is a termination under7€7.24 shareexpenses are made against the time—share owners, the

(d) This subsection does not applythie property insurance developershall pay all ime-share expenses.
requiredunder sub(1) (a)is provided by a person managing a (1) when assessments for time—shas@enses are made
projectof which the time—share property is a part. against the time—share owners, assessments for time-share

(5) OTHERINSURANCEPROTECTION. (@) The time—share instru expensesshall be made at leasinnually based on a budget
mentmay require the managing entity to carry any other insuranggoptedat least annually by the managing entity and in aecord
andthe managing entity may carry any other insurance deemgttewith the allocation set forth ithe time—share instrument
appropriate. unders.707.22 (1) Except as provided in pa(s) to(f), no time—

(b) Aninsurance policy issued under s(i.may not prevent shareowner may be excused from payment of his or her share of
atime—share owner from obtaining insurance for the time—shdi@e-shareexpenseainless all of the time-share owners are
owners benefit. excusedrom payment.

(6) CERTIFICATES; CANCELLATION. (@) An insurer thahas (c) A developer may be excused from the payment of the
issuedan insurance policy under this sectimall issue certifi developer’sshareof the time-share expenses which would have
catesor memoranda of insurance to aagsociation and, upon beenassessed against the time shares during a stated period during
written request, to any time-share ownerortgagee or benefi which the developer has guaranteed to each purchaser in the time—
ciary under a deed of trust. sharedisclosu_r&s_tatement,_ or by agreement between the devel

(b) An insurer that has issued an insurance policy under tRRrerand a majority of the time-share owners other than the-devel
sectionmay terminate the policy only as provided in681.36 oper,that the assessment for time-share expenses imposed upon
exceptthat notice of cancellation or nonrenewhall be mailed the time-share ownersould not increase over a stated dollar
to the last-known address of the managing entity and each per@@ipunt. If the developer makes such a guarantee, the developer

to whom a certificate or memorandum of insurance has bedtfll Pay any amount dfme-share expenses incurred during the
issued. guarantegperiod whichwas not produced by the assessments at

the guarantee level from other time—share owners.
(7) DAMAGED PROPERTY;REPAIR OR REPLACEMENT. (a) Any . . .
portion of the time—share property damagedlestroyed shall be (d) To the extent required by the time—share instrument, any

repairedor replaced promptly bthe managing entity unless anyiime—shareexpenseoenefiting fewer than all of the time-share
ofehe foIIowiﬁg occupr: ptly bt ging y ownersmay be assessed only against the time—share obemes

1. Another person repairs or replaces it. fited. . . -
2 There is a termination unde7€7.24 (e) Assessments to pay any judgment against the association

may be made only against the tirsleares in the time—share prop

3. Repair or replacement would be illegal under any state &y when the judgment was entered, in proportion to their time—
local health or safety statute ordinance, including a zoning ordi ghareliabilities.

nance. . . () If any time—share expense is caused by the misconduct of
4. Fifty percent of the time-share owners of undamaged gtime-share ownethe managing entity may assess that expense

undestroyedime-share units and 80% of the time—share owneggcusivelyagainst that time—share owtetime share.

of damaged or destroyed time—share units vote not to rebuild. (1m) INTEREST:REALLOCATION. (a) Any past duassessment

5. A decision not to rebuild the damaged property is made Byinstallment shall bear interest at tage established by the man
anotherperson empowered to make that decision. agingentity or the time—-share instrument.

(b) Unless the time-share instrumemovides otherwise, all  (b) |f time—share liabilities are reallocated, assessments for
of the following apply if the entire time-share property need n@ine-shareexpenses and any installment not yet due shall be
be repaired or replaced: recalculatedn accordance with the reallocated time—share liabili

1. The insurance proceeds attributable to the damaged aies.
shallbe used to restore the damaged areactundition Compatible (2) ASSESSMENTSCONSTITUTE LIEN. (a) All assessmentsr
with the remainder of the property time-shareexpenses, until paid, together with interest and actual

2. The insurancgroceeds attributable to time—share unitsostsof collection, constitute a lien on the time sharesvbith
thatare not rebuilt shall be distributed as if those units constitutdeby are assesseil,a statement of time—share lien is filed under
a time-share property in which all time shares had been-termpar. (b) within 2 years after the date avhich the assessment
natedunder s707.24 becomesiue. The lien shall befettive against ime share when
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theassessment became due regardless of wihikim the 2-year | hereby dfrm under penalties of perjuhat the information
periodit is filed. containedn the foregoing Statement oiiffe—Shard.ien is true

(b) A statement of time—share lien shall be filacthe land and correct to the best of my knowledge, information and belief.

recordsof the ofice of the clerk of circuit court of the county....
wherethe time-share property is located, stating the descriptigificer (or agent)
of the time-share property and the time share, the name of theg) ExrorcemenTOFLIEN. A lien may be enforced and fere
tlme—sharenwn_er the amountlue and the period for which t_hec_losed by a managing entityr any other person specified in the
assessmerior time—share expenses was due. The clerk of circYihe—sharenstrument, irthe manner provided in €07.28 (2)
courtshall index the statement of time-share lien under the nafg, managing entity may recover costs and actual attorney fees.
of the time—share owner in the judgment and lien docket. Tiie managing entitynay unless prohibited by the project instru
statement of time—share lien shall be signed and verifieahby mentor time-share instrumerttjd on the time share at foreelo
Officel’ or agent Of the aSSOCiation as SpeCiﬁEthe bylaWS an Suresale and acquire’ hold, mortgage, and Convey theghmm
thereis no aSSOCiation, a I‘epresentative Of the time_share Oan@n to recover a money judgment for unpaid time—sha‘mnses
On full paymentof the assessment for which the lien is claime@ha|| be maintainable without foreclosing or waiving the lien
thetime—share owner shall be entitled to a satisfaction of the liggcuringthe time-share expenseSxcept as provided in 807.28
thatmay be filed with the clerk of circuit court. (4), suit for any deficiency following foreclosure may be main
(2m) LIABILITY FOR ASSESSMENTSUPON TRANSFER. A time— tainedin the same proceeding. No action maytmight to fore
shareowner shall be liable for alime-share expenses assessedosethe lien unless brought within 3 years after the recording of
againstthe time—shar@wner and coming due while the time-the statement of time-shaileen and, except as provided in s.
shareowner owns a time share and uthié time—share owner 707.28(3) (a)and(b), unless 10 days’ prior writtemotice is given
notifiesthe managing entity in writing of the transfer of the timéo the time—share owner by registered mail, return receipt
share. In a voluntary grant of a time share, the grantee bleall requestedio the address of the time—share owner shown on the
jointly and severally liable with the grantor for those time—shal@oksof the managing entity
expensesvhich are assessed against the gramido the time of (7) FINANCIAL RECORDS. A person whchas a duty to make
thevoluntary grant and for which a statement of lien is filed undassessmentsr time—share expenses shall keep financial records
sub.(2), except as provided in su3), without prejudice to the sufficiently detailed to enable the person to comply wiff05..48
rights of thegrantee to recover from the grantor the amounts padl financial and other records shall be made reasonably available
by the grantee for the assessments. Liability for assessments foagxamination by any time—share owner or the time—share
not be avoided by waiver of the use or enjoyment of any partefs authorized agent.
thetime—shareproperty or by abandonment of the time share forHistory: 1987 a. 3991993 a. 4531995 a. 224225, 227, 1997 a. 2735, 250,252,
which the assessments are made. 1999a. 1852007 a. 182011 a. 102

(3) STATEMENT OFUNPAID ASSESSMENTS.Any grantee of a time 707.38 Blanket encumbrances; liens. (1) DEFINITION. In

shareis entitled to a statement from the managing eSBling ;s section, “blanket encumbrance” means any mortgage, lien or

forth the amount of unpaid assessments for time-share expenges, inerest which secures or evidences an obligation to pay
againsthe grantar The grantee is not liable favor shall the time qney o to convey or otherwise dispose of all or any part of a
shareconveyed be subject to a lien which is not filed under sfmﬁ

- . - e-shareproperty affects the time—share property or time
(2) for, any unpaid assessment against the grantor in excess o esowned by more than one time—share owner and peomits

amount set forth in the statement. If the managing entity does pg}jiresthe foreclosure or other disposition of the time-share
providethe statement within 10 business days aftegthetees ,ropertyto which it attaches, but does not include afthe fot
requestit is barred from claiming any lien against the grantggying:

which is not filed under sul{2) before the request for the state

ment (a) A lien for taxes and assessments levied by a public body

2 Pr Al q 21 is pri h which are not yet due and payable.
Iiergs)excéOthl\l( ;Fthlngbllovx;;n .un er sub(2) is prior to other (b) A lien for common expenses in favor ohameowners’,
’ p g ) condominiumor community associatiawhich is not a judgment
(a) Liens of general and special taxes. lien.

(b) All sums unpaid on a first mortgage on the time share which c) A |ease.

is recorded before the assessment is made. (d) A recorded agreement for the payment of reasoriabie

(c) Mechanics liens filed before the assessment on the timesr other compensatiofor management services performed on
shareunit, divided into the time share involved. behalfof the time-share property

(d) Alien under s292.31 (8) (ijor 292.81 (e) Any interest arising from an agreement to sell or pledge the
(5) FORM OF STATEMENT OF TIME-SHARE LIEN. A statement of ownershipinterest in an individual time share.
time—shardien is suficient for the purposes of this chapter if it (1m) NonbisTURBANCE AGREEMENT. If delivery of a time—
con.tainsthe following information and is substantially in the-fol sharedisclosure statement is required undé&i0g.41 (2) a devel
lowing form: oper whose project is subject to a blanket encumbraaies,
STATEMENT OF TIME-SHARE LIEN before transferring a timeshare, obtain from the holder of the
Thisiis to certify that... owner(s) of time share No. ... in ._._’blanketencumbra_mce a nondis_turbance agreement, which shall be
a time—share property (is) (are) indebted to ...., ii@naging 'ecordedn the ofice of the register ofieeds under §06.05 for
entity, in the amounof $.... as of ...., .... (year) for (his) (her) (itsfhe benefit of the purchasend the purchaser successors in
(their) proportionate share of time-share expenses for the perlBtfrest.by which the holder agrees to all of the following:
from (date) to (date), plus interest thereon at theafate %, costs ~ (a) The holde's rights in the time-share property are subordi
of collection, and actual attorney fees. nateto the rights ofime—share owners upon recording of the-non
(Managing Entity) disturbanceagreement. .

By: ... (b) The hqldeland any successor or assign, or any person who
Officer’s titl t acquiresthe time—share property through foreclosure or by deed
icer’s title (or agent) in lieu of foreclosure or ifulfillment of the blanket encumbrance,
Address ... shalltake the time-shangroperty subject to the rights of time—

Phone number .... shareowners.
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(c) The holder and any successor acquiringtithe—share eachindicated, if known. The managing entity shall revise centin
propertyunder the blanket encumbrance may not use or causeuh8y the list of addresses basedamy new information it obtains,
time—shareproperty to be used in a manmetich would prevent andthe developer shall keep the managing entity advised of any
thetime—share owners from using and occupyingtithe—share information which the developer has or obtains.
propertyin a manner contemplated by feject instrument and  (4) GeneraL Provisions. (a) Each ballot prepared under
time—sharénstrument. subs.(5) to (7) shall contain all of the following:

(2) RELEASE FROM BLANKET ENCUMBRANCE. (a) If a blanket 1. A statement that the ballot will not be counted unless signed
encumbrancéecomes ééctive against a time share after purby an owner
chaseof the time share, the time-share owner is entitled to a 2 The date, not leskan 30 days nor more than 180 days after
releaseof the time share frorthe blanket encumbrance upon paythe datethe ballot is mailed, by which the ballot must be received
mentof an amount proportionate to the ratio that the time-shai@ the person to whom it is to be returned, and a statement that the
owner'stime—share liability bears to the total time—share liabilitya|iot will not be counted unless received by that date.

of all time shares subject tie blanket encumbrance. Upon 3 The name and address of the person to whom the Isallot
receiptof payment, the holder shall promptly delivethe time- o o' atirned.

ﬁgqagz%v;:l:r arelease of the blanket encumbrance covering that 4. No material other than what is required by this section.
' . b) Each ballot mailed under suks) to (7) shall be mailed to

(b) Upon release under péa) of a time share from a blanket (b) Ea : P

encumbrancethe managing entity may not assess or have a ”éle principal permanent residencé the owner to whom it is

; : . . ._addressedf known to the person responsible for mailing it, and
againstthat time share for any portiai the expenses incurred in 2
connectionwith the blanket encumbrance. that person shall procure and keep reasonably available for

. . inspectionfor at least one year after the vote is calculated a eertifi
(3) EFFECTOFOTHERLIENS. Except as provided in807.37 (2)  cateof mailing foreach ballot mailed and the original or a photo
to (6), after creation of a time—share propeety liens which are ¢qpy of each ballot returned by the date specified in (2.
not blanket encumbrances exist ordgainst individual time ) ¢ the developer or a person on behalf of the developer com
sharesn the same manner and under the same conditions as lighicatesyith an ownerother than asxpressly authorized by
or encumbrances may arise or be created upon or against sepg[gigs) ' (s) or (7), on the subject matter of apgtition or ballot
parcelsof real property owned in individual ow_nersr_np. preparedunder any of those subsections, the expense afdhat
(4) LIENHOLDER'SRIGHTS. (a) Except as provided in&7.37  mynjcationmay not be assessed directly or indirectly in whole or
(2) to (6), the holder of a lien against an individual time share | part to any owner other than the developer
atime—-share property shall have the lien rights preseagathst ) The vote allocated to any time share and to any unit other

a purchaser of the time share unless the purchaser objects @afl time—share unit shall be counted as having been cast in
showswithin the time specified in paib) that the project insttu 5corgancanith the ballot of any owner of that time share or unit.
mentis invalid, void or voidable. _ _ If the ballots of dferent owners of the same time share, or of the
_(b) The developer shall give a purchaser written notice, By c@ameunit other than a time-share unit, are not in accord with one
tified mail or personal deliverythat the developer has assigned another,the vote allocated to that time shareumit shall be
receivablerelated to the time share to the lienholder andttieat divided in proportion to the number of owners of the time share
time-sharewner has 30 days to object and show the invalidity f unit voting each way and shaié counted accordinglyAny
defectof the project instrument. A purchaser who fails to assgyiliot thatis not signed by an owner or is not received by the date
anobjection as provided in this paragraph may not raise the issg@cifiedunder par(a) 2.is void.
in any later action foenforcement of the collection of the receiv (e) The managing entity shall take action reasonably €alcu
ableor enforcement of the lien by the lienholder latedto notify all owners of the resolution of any matter consid
(5) ServicE oF ProcEss. If a lien is tobe foreclosed or eredunder sub(5), (6) or (7).
enforcedagainst altime shares in a time—share propesgrvice () No right or power of an owner under this section may be
of process in the action upon the managing enfigny, shall \yajved,limited ordelegated by contract, power of attornapxy
constituteservice upon all of the time-share owners for the pusr otherwise, in favor of the developan afiliate of a developer
poses of foreclosure or enforcemefihe managing entity shall 5 managing entity or a designee of any of them.
promptly forward, by certified or registered mail, a copy of the 4m) AMENDMENT TO PROJECT INSTRUMENT. The project
procesdo each time-share owner at his or her last address knqugt, mentmay beamended by the owners by direct initiative
to the managing entityThe cost of forwarding shall be advance ndersub.(5) or by referendum under su). An amendment

by the holder of the lien anday be taxed as a cost of the enforceadoptedunder sub(5) or (6) shall be promptly recorded by the

mentproceeding. This notice does notfiaf for the entry of & 1,504 dincentity with a statement of the vote and becosfies-
deficiency or other personal judgmeangainst any tlme—sharetive upon recordation.

owner.

History: 1987 a. 399 (5) DIRECTINITIATIVE BY OWNERS. (&) The owners may amend
the project instrument or any unrecorded document govething
707.39 Initiative, referendum and recall. (1) Derin-  ProJect,or approve or reje@ny proposed expenditure, in accord
TioNs. In this section: ancewith this subsection or in any manner permitted by the proj

(a) “Owner” means a person who, ottiean as security for an ectinstrument or documelr_n. h . . -
obligation, is an owner or co—owner of a time share or is an ownerlP). An owner may deliver to the managing entity a petition
or co—owner of a unit that is not a time—share unit. containingthe language of a proposed amendment and signed by

the owners of at leasine time share or other estate or interest in

car(r?) r-gnr]l?i share” does not include a time—share easement 'B&thof a number of units to which at least 33 1/3% of the votes
pg“ u‘ L ) . o areallocated or any smaller percentage specified bgdlcement
(c) “Unit” does not include real property in whictti@e-share o he amended. A writing of not more than 750 words in support
easemenin a campground exists. of the proposal may be attached to the petition and mailed with the
(2) AppLicaBILITY. This section applies only to a project inballotsunder par(c).
which at least 50% of the votes are allocated to time shares. (c) Within 20 days after receiving the petition under. fiay,
(3) AppRressLisT. For purposes of this section, the managintpe managing entity shall mail to each owner a ballot setting forth
entity shall keep reasonatdyailable for inspection and copyingthe language of the petition andfaiding an opportunity to
by any owner all addresses, known to it or to the developall  approveor reject the proposal, together with a copy ofithiéng,
of the owners, with the principal permanent residence address ainy attached to the petition. A writingf not more than 750
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wordsfrom the managing entity recommendamgproval or rejec a. The developer shall be notified of the result and the ballots
tion of the proposal may be mailed with the ballots. or photocopies ofhe ballots shall be given promptly to the man

(d) 1. Within 10 days after the date specified under gtib(a) 2ager.
2., the managing entitghall examine the ballots that have been b. The developer shall diligently attempt to procuffersffor
returnedand determine the vote. A signature on the petition shalenagementontracts from prospective managers. Amyner
betreated for the purpose of sih) (d) as a ballot from the signer otherthan the developer also magtempt to procure suchfefs.
indicatingapproval of the proposed amendment. 2. If the developer or any owner obtains afeofvithin 60

2. Except as provided in 307.20 (2) a simple majority of daysafter the date on which the vote was tabulated, the developer
the votes counted shall be ficient for the adoption of the pro or ownershall promptly notify the developer and the owner who
posalunless the document to be amended specifieger larajor  was responsible for tabulating the vote. If ndeofis obtained
ity or, in the case of a proposed expenditure, the project instrumiatm a prospective manager other than the current manager within
specifiesa lager majority not exceedingp 2/3%, except that no the 60—day period, that period shall be extendedstarcessive
documentmay specify more thansimple majority for a proposal intervalsof 30 days each until anfef is obtained.
which the managing entity couldfett unilaterally 3. At the end of any period under sultdduring whichan

3. No proposal may be adopted by an initiative in which treffer from a prospective manager other than the current manager
ballotsfavoring the proposal represent less than 10% of the voigobtained, the owner who prepared the ballot, odthesloper
allocatedto all owners. if that owner so directs in a writing delivered to the developer

(e) A proposal adopted under this subsection may not glall promptly prepare and mail to eamivner a 2nd ballot stating
repealed or modified within 3 years after adoption except Hjeterm and compensation provided by eadbrdahat has been
anotherinitiative under this subsection. After the 3-ypariod, €ceivedand afording an opportunity to indicate a preference for
the managing entity may not repeal or modify the result witho@f!y 0ne ofthe ofers or for retaining the current managérletter
the approval of the owners in a referendum under )b.If the recommendinghat a p_artlcular &&r be accepted or that thar _
projectinstrument permits the managing entity to initiate a refefént manager be retained may accompany the ballot, and if the

endumfor that purpose, no referendum may be initiated for thagvelopeprepared the ballot, the developer shall enclose a copy
purposemore often than once every 3 years. of any letter submitted by the owngho was responsible for tabu

(6) REFERENDUMOFOWNERS. (&) The owners may amend théatlng the vote. . )
projectinstrumentoy referendum, and the project instrument may _4- The developer has no obligation under this paragraph and
specifyother matters which the owners may determine by referdipthingneed be delivered to tideveloper if the developer owned

dumand may permit the managing entity to select matthish N0 €state or interest in any unit on the date that the first ballot was
the owners may determine by referendum. deliveredto the manager and neither the developer nor ftie af

(b) If an amendment to roject instrument proposed by theatesof the developer or the develojseappointees caused the-cur

: ; . ) rentmanager to be hired.
managing entityor other matteris to be determined by referen . o
dum, the managing entity shall prepare and, not less than 30 day4d) Within 10 days after the date specified under $dh(a)
nor more than 18@ays before the votes are to be counted, maj the person who receives the ballots prepared undefcp&r
to each owner a baliot stating each matter to be determined gAa!l 8xamine the ballots that have been returned, determine the
affording the opportunity to approva reject each matterThe vote, notify the manager of the result, and htle ballots avail
ballot may be accompanied by a writing of not more than 7@plefor inspection by the manager and any proposed manager for

wordsfrom the managing entity recommending a particular-dec@t l€ast 30 days. If more votes favor acceptingarticular der
sion. ging y gap ratherthan retaining the managére manager shall be disaped

. . 90 days after being notified of the result, except that if the ballot
the(rﬁza\:\\gg:rqglgr?tiissahf;ﬁré?(gnﬂiagg fﬁg%gigénggmﬁﬁhe preparedunder par(b) was delivered to the manager before the
vote. Exceptas provided in §£07.20 (2) a simple majority of the currentterm of the manager began, the manager is digetiar

votescounted shall determine each mattegurestion unless the immediatelyupon being notified of the result. The person who
e receivedthe ballots prepared under pér) 3. shall accept on

project instrument specifies adar majority but no matter may oot theowners the dér that received the laest number of
be determined by referendum unlesso the ballots favoring tBgtes. The expenses undercantract acceptetljgﬁnder this para
majority decision represent at least 10% of thées allocated to graphare time—share expenses.

all owners. ) . o .
(e) A manager dischged under this subsection is not entitled

() RECA'—!-HOZ '\l")ANt’?]GER BY Ot"‘.’NEtRS- @) . |Phadd|t|on to any yecausef the dischage to any penalty or other ciyarpayable
mannerpermitied by the projéct instrument, the OWNners may lg; oty or indirectly in whole or in part by any owner other than
chargethe manager with or withogtwuse in the manner prowdedme developer

by this subsection. o
. . () If the manager is dischged under pafd), the reasonable

(b) 1. Anowner may prepare a balldbafling the opportunity e, nansesncurred by the developer or any owner in obtaining
to indicatea preference between retaining the present managﬁgrs and preparing and mailing ballots under this subsection,
andd_ljscha?mg the prehsent manager in favoreohew mana%er including reasonablettorney fees, shall be promptly collected by
A writing of not more than 750 words supporting disgeaf the e managing entity from ail owners as a time-share expense and
managemay be attached to the ballot. paidto the developer or the owner

2. A copy of the ballot and of any writing that is to be mailed History: 1987 a. 399
with the ballots shall be delivered to the manadéot less than
10 days nor more than 30 days after the ballot and writing are

deliveredto the managethe owner who prepared the ballot shall SUBCHAPTERIV
mail to each owner the ballot and writing, if asypporting dis
chargeand a copy of anwritten reply from the manager of not PROTECTION OF PURCHASERS

more than 750 words. o ) )

(c) 1. Within 10 days after the date specified urslds.(4) (a) 70740 Applicability; ~ exemptions.  This subchapter
2., the person who receives the ballots shall examine those @gliesto all ime shares subject to this chaptewept that ss.
havebeen returned, determine the vote and promptly notify tH&/-41t0707.45and707.48do not apply to angf the following:
managenf the result. If aleast 66 2/3% of the vote, representing (1) Thedisposition of a time share amy of the following cir
atleast 33 1/3% of the votes allocated to all owners, favors diimstances:
chargingthe managethen all of the following shall occur: (a) By gift.
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707.40 TIME-SHARE OWNERSHIP Updated 1-12Wis. Stats. 14
(b) By court order 3. YOU MAY CANCEL IN WRITING ANY CONTRACT
(c) By a government or governmental agency FORTHE PURCHASE OF A TIME SHARE, WITHOUT ANY
(d) By foreclosure or deed in lieu of foreclosure. PENALTY OR OBLIGATION, WITHIN 5 BUSINESSDAYS

(2) Thedisposition of aime share if the purchaser may canc ROM THE DATE YOU SIGN THE CONTRACT OR UNTIL
atany time and for any reason without penalty BUSINESS DAS AFTER YOU RECEIVE THE TIME-
. . . . . SHARE DISCLOSURE STATEMENT, WHICHEVER IS

(3) Thedisposition of a time share in a unit situated wholly ATER. |F YOU SO CANCEL THE CONTRACTYOU ARE
outsidethis state under eontract executed WhO”y outside thlSENTlTLED TO RECEIVE A FULL REFUNb OF ANY
State,lf there has been nofeflng within this state. DEPOSITSMADE, EXCEPT IF YOU HAVE USED OR OCCU

(4) An offering by a developer of time shares in not more thanED THE TIME-SHARE PROPERY FOR MORE THAN 12
onetime-share unit at any one time. HOURS, THE MANAGING ENTITY OR CAMPGROUND

(5) Dispositionto one purchaser of a time-share property @PERATORMAY SUBTRACT FROM DEPOSITS MADE A
all of the time shares in a time—share property REASONABLE CHARGE TO COVER THE LENGTH OF

(6) A transaction normaind customary in the hotel and moteSTAY PLUS THE COST FOR DAMAGES O THE TIME-
businessincluding but not limited to acceptance of advance reséftHARE PROPERY DIRECTLY ATTRIBUTABLE TO YOU
vations,if the person engaging in the transaction operates or ovid8 ANY MEMBER OF YOUR RARTY.
a motel or hotel substantially engaged in the businessogipting (b) A general description of the time—share property and the
short—term,single reservation contracts with customeriso time—sharaunits, including the number of units in the time-share
obtainno associated long-term use rights. propertyand in any project of which it is a part, and the schedule

History: 1987 a. 399 of commencement armbmpletion of all promised improvements

. . as described in the time-share instrument, promotional materials,
707.41 Time-share disclosure statement. (1) PREPARA  aqyertisingand the time—-share disclosure statements.

TION OF STATEMENT. (@) Except as provided in pdr), a developer . .
before offering an interesin a time—share unit, shall prepare asar(r(lzgpé)?etcot ﬂllz?lgﬁeo}/(\;ﬂg\?viﬁg'mred by the developer in the

time-sharalisclosure statement conformitmthe requirements

of this section and, if applicable, §87.42to 707.45 1. The types and number of units. _
(b) A developer may transfer responsibility for preparation of 2- ldentification of units that are time—share units.
all or a part of the time—share disclosure statemenstmeessor 3. The types and durations of the time shares.

developer or to a person in the business of selling real estate who4. The maximum number of units that may become part of the
intendsto offer time shares in thime—share property for the per time—sharegroperty
son’'sown account. The developer shall provide the transferee 5. A statement of the maximum numbertiofie shares that
with any information necessary to enable the transferee to fulfilay be created or a statement that there is no maximum.
the requirements of this section. (d) Copies and a brief narrative description ofghymificant

(2) DELIVERY OF STATEMENT; SINGLE STATEMENT. (&) Adevetl featuresof the time—share instrument and any documents, other
oper or otherperson in the business of selling real estate WhRanplats and plans, referred to in the time—share instrument, cop
offersa time share for the perssrown account to purchaser jesof any contracts or leases to be signed bythiehaser at cles
shall deliver aime-sharedisclosure statement to a prospectiveng, and a brief narrative descriptionanfy contracts or leases that
purchasein the manner prescribed in&7.47 (1) may be canceled by the association undéi03.32

(b) If atime—sharg@roperty is part of any other real estate-ven (e) The identity of the managing entity and the mayifiany,
turein connection with the sale of which the delivery of a dFSC|Q)y which the developer may change the managing entity or its
surestatement is required under the laws of this state, a slisgle control.
closqrestatement conforming to the requirements of t.his section (f) A current balance sheet and budget for the association, if
and, if applicable, ss707.42to 707.45 as those requirementshareis an association, either within or as an exhibit to the time—
relateto all real estate ventures in which the time-shaogerty  sharedisclosure statement. During the 12 months after the date
is located, and to any other requirements imposed under the I&e first transfer to a purchaser the budget may frejacted
of this state, may be prepared and delivered in lieu of prOV'd'Bnget. The budget shall include all of the following:

2 or more disclosure statements. 1. A statement oivho prepared the budget and the budgetary
(3) LiABILITY FORSTATEMENT. The person who prepared all Olassumptiongoncerning occupancy and inflation factors.

a part of thetime—share disclosure statement is liable under ss. 2 A :
: ; . A statement of the amount, or a statement that there is no
707.47and707.57for any false or misleading statementfseth amount, included in the budget as a reserve for repairs and

in, or any omission of material fact from, that portion of the timere lacement
sharedisclosure statement which the person prepared. p3 A st t.  of th
(4) CoNTENTSOF STATEMENT. A time-share disclosure state - A stalement of any other reserves.

mentshall contairor fully and accurately disclose all of the-fol . 4- The projected time—share expenses by category of expen
lowing: diture, for the time—share units.

(a) A cover sheet bearing the titleifife-Share Disclosure 5. The prollec.ted time-share liability for each time share.
Statement”and thename and principal business address of the (g) A description of the nature and purposes of all gésr
developerand the developr agent, if anythe name and location dues,maintenance feesnd other expenses that may be assessed,
of the time—share property and the following 3 statements in bolie current amounts assessed and the method and formula for
facetype or capital letters no smaller than thgéat type on the changes.
page: (h) Any services provided by the developer or expenses paid

1. THESE ARE THE LEGAL DOCUMENTS COVERING by the developer which the developer expects may become a
YOUR RIGHTS AND RESPONSIBILITIES AS A TIME- time-sharexpense, and the projected time-share liability attrib
SHARE OWNER. IF YOU DONOT UNDERSRND ANY utableto each of those services or expenses for each time share.
PROVISIONS CONTAINED IN THEM, YOU SHOULD (i) Any initial or special fee due from the purchaser at closing
OBTAIN PROFESSIONAL ADVICE. anda descriptiorof the purpose of, and method of calculating, the

2. THESE DISCLOSURE MAERIALS GIVEN TO YOU fee.

AS REQUIRED BY LAN MAY BE RELIED UPON AS COR () A statement of the f&fct on the time-share owners of liens,
RECTAND BINDING. ORAL STATEMENTS MAY NOT BE defectsor encumbrances on, orfedting the title to, théime-
LEGALLY BINDING. shareunits.
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15 Updated 11-12Wis. Stats. TIME-SHARE OWNERSHIP 707.42

(k) A description of any financing fefred by the developer (c) The names of all &ters, directors and shareholders ewn
(L) The terms and significant limitations of any warrantiei/g 5% or more of the outstanding stock of the exchange company
providedby the developeincluding statutory warranties atfiieh- (d) The terms and conditions of the contractual relationship
itationson the enforcement of the warranties or on damages. betweerthe time—share owner and the exchange company
(m) If of significance to the time-share units, a statement of () The procedures whereby the contractual relationship
any unsatisfied judgments against the managing entity or thetweerthe time-share owner atttk exchange company may be
developerthe status of any pending suits involvithg sale or changed or terminated, and whether it may be terminated or other
management of real estate to which the managing entity or thiee affected by action or inaction of the developer or the manag
developeror an diliate of the developer is a defending paegd ing entity or by other factors beyond the control of the time-share
the status of any pending suits of which the developeabasl owner.
knowledge. (f) A complete ancaccurate description of all limitations,
(n) A statement that an amount equal to 50% of the depositsstrictionsor priorities used in the operation of the exchange pro
asdefined in s707.49 (1) (b)made in connection with the pur gram, including limitations on exchanges based on the season,
chaseof a time share will be held in an escrow account, exceptwast size or levels of occupanagxpressed in boldface type, and
provided in s707.49 (4) until all of the events listed in 807.49 if the limitations, restrictions or priorities are not uniformly
(3) (b) 3.have occurred or any later time specified in the contramppliedby the exchange program, a clear description of the man
to purchase the time share, and that the full amofuthie deposit, nerin which they are applied.
minusany amount that malye withheld under §.07.47 (6) (b) (g) The procedures to qualifgr and eflectuate exchanges and
will be returned to the purchaser if the purchaser cancels the g8 manner in which exchanges are arranged by the exchange
tractunder s707.47 company.
(0) Any restraints on transfer of time shares or portions of time (h) Whether exchanges are arranged cspace-available
shares. basis and whether the exchange program guarantees fulfilling
(p) A description of the insurance coverage provided for tlpecificrequests for exchanges.
benefitof time—share owners in accordance witG7.35 () Whether andunder what circumstances a time-share
(a) Any current oexpected fees or clyas to be paid by time— owner,in dealing with the exchange compamay lose the use
shareowners for the use of any facilities related to the projectandoccupancy of the time share in an exchange which the time-
(N The extent to which financial arrangements have peen shareowner properly applied for without being provided with
vided for completion of all promised improvements as describ&dibstituteaccommodations by the exchange company
in the time—share instrument, promotional materiadertising () Thefees or range of fees for participation by time-share
and the time—share disclosure statements. ownersin the exchange program, a statement of whether the fees
(s) The extent to which a time—share unit may become subjétgy be altered by the exchange company and the circumstances
to atax or other lien arising out of claims against other time-shatgder which changes in the fees may be made.
ownersof the same time-share unit. (k) The name and address of the site of each time—share prop
(t) A description of the rights and remedies providethim erty, accommodation or facility that is participating in the
time—shardnstrumentto a time—share owner who is prevente@xchangerogram.
from enjoying exclusivedccupancy of a time—share unit by-oth (L) The number of units in each time-share property partici
ers,or a statement that there are none provided in the time—shgaiing in theexchange program that are available for occupancy

instrument. andthat qualify for participation in the program, expressed with
(u) All unusual and material circumstances, features and chigre following numerical groupings: 1-5, 6-1@,-20, 21-50, and
acteristicsof the project. 51and over
History: 1987 a. 399 (m) The numbeof time—-share owners with respect to each
] N time—shareproperty who are eligible to participate in the
707.42 Exchange or reciprocal program; additional exchangeprogram expressed within the following numerical
requirements. (1) DeriniTioNs. In this section: groups: 1-100, 101-249, 250-499, 500-999, and 1,000 and over
(@ “Exchange company” means a person operating an(n) The disposition made yre exchange company of time
exchangeprogram. sharegdeposited with thexchange program by time-share ewn

(b) “Exchange program” means an arrangement where timerseligible to participate in the exchange program and not used by
shareowners exchange occupancy rights among themselvestwexchange company infe€ting exchanges.
with time—share owners of other time—share units or both. (0) All of the following information, which shall be indepen
(c) “Reciprocal program” means an arrangement allowingdgently audited by an independent, certified public accouraant
campgroundnember to use one or more campgrounds, the owaccounting firm in accordance with generally accepted account
ersof which are persons other than the campground operator vitng principles:
enterednto the campground contract with the campground mem 1. The numbeof time—share owners eligible to participate in
ber. the exchange program and a description of the relationship
(2) ExcHANGE PROGRAM;DISCLOSURES. If time—share owners betweerthe exchange company and time—shamaers as either
are permitted or required to become members of pattcipate fee—payingor gratuitous.
in an exchange program, the time-share disclosure statement o2, The number of time—share properties, accommodations
a supplement delivered with the statement shall contain or fulistilities eligible to participate in thexchange program, catego
andaccurately disclose, in addition to the information required biged by those having a contractual relationship between the
s.707.41 (4)and, if applicable, s307.43to707.45 all of the fot  developerr the managing entity and the exchange company and

lowing information: those having solely a contractual relationship between the
(@) Whether membership or participation in the exchange prexchangecompany and time-share owners directly
gramby a time—share owner is voluntary or mandatory 3. The percentage of confirmed exchanges, which shall be the

(b) The namend address of the exchange compamether number of exchanges confirmed by the exchange company
the exchange company is affilite of thedeveloperand whether divided by the number of exchanges properly appliegiémether
the exchange company or any of @fiicers or directors has any with a complete and accurate statement of the criteria used to
legal or beneficial interesin any developer or manager of anydeterminewhether an exchange request wesperly applied for
time—shareproperty participating in the exchange program. andthe statement specified in sy8).
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4. The number of time shares for whittte exchange com additionto the information required by 807.41 (4)and, if apph
panyhas an outstanding obligation to provide an exchange teable,ss.707.42707.44and707.45 all of the following informa
time—shareowner who relinquished a time shakharing the year tion:

in exchange for a time share in any future year (a) A complete and accurate descriptiortts procedure to
5. The number of exchangesnfirmed by the exchange cem qualify for and efectuate use rights in time—share units in the
panyduring the year multilocation program.

(3) DeLvery. If an exchange companyfefs an exchange (b) A complete andaccurate description of all limitations,
program directly to the purchaser dime-share ownerthe restrictionsor priorities employed in the operation of the multi
exchangeompany shall deliver to eaglirchaser or time-share location program, includindimitations on reservations, use or
owner the information set forth in su@@). This subsection does entitlementrights based on the season, unit sieeels of occu
not apply to any renewal of the contract between a time-shgpancyor class of ownerexpressed in boldface typand, if the
owner and an exchange compamynless there arenaterial limitations,restrictions or priorities are not uniformly appliegd
changesn theinformation required by sulf2) adversely déct- the multilocation program, a clear description of the manner in
ing the interests of the time—-share owner which they are applied.

(4) BoLDFACE STATEMENT. Each exchange companyefng (c) Whether use is arranged on a space-available basis and
anexchange program to purchasers in this state shall include wietherthemultilocation developer guarantees fulfilling specific
following statement in boldface type on all promotional-braequestdor use.
chures,pamphlets, advertisements or other materials dissemi (d) The name and address of the site of each time-share prop
natedby the exchange company which also contain the percesity included in the multilocation program.
age of confirmed exchanges described in s(#). (o) 3: THE (e) The number of time-share units in each time-sheop
PERCENTAGEOF CONFIRMED EXCHANGES IS A SUM erty which is available for occupancy and all of the following
MARY OF THE EXCHANGE REQUESTS ENTERED WITH abouteach such time-share unit:

THE EXCHANGE COMANY IN THE PERIODREPOR ED. 1. The interest which the multilocation developer inate

THE PERCENRAGE OF CONFIRMED EXCHANGES DOES .. . .~ ; ; :

NOT INDICATE A PURCHASER'S PROBABILITIES OF time—shareaunit and, if less than fee ownership, a statemeall of
relevantterms of the multilocation developerinterest in the

BEING CONFIRMED TO ANY SPECIFIC CHOICE OR o charainit.

SQEI(E(E)QET%;\%CMEASY 3T§Y?VAILABILITY A TINDIVID - 2. Whether the time-share unit may be withdrawn from the

multilocation program.
(f) All of the following information, which shall be indepen
dently audited by an independent, certified public accourgant

suresrequired by this section, the developer shall be responsiBfécoum'ng firm in accordance with generally accepted account

for a misrepresentation based ughat information only if the g principles: . . . .
developethas knowledge of its falsity 1. The number of time—share owners in the multilocation pro

(b) Except forwritten information provided to the developergram'

by the exchange comparsn exchange company is not liable for 2. For each time-share property in the multilocation program,
any of the following: the number of properly made requests for use of time—share units

r1]. Representatiotrrl]s mac:]e by the developer relating to { eth3e tgf;sar::ir?ira?—psek:;yre propertize number of time-share
exc Zan'lgl'?; rogerar;elqrere:rxc Elr.]g:t.g?]n;pat?é developer of anownerswho received the right to use a unit in the time—share prop
& 1heuse, aelivery or publication by Ve op rty, expressed as a percentage of the time-share owners who
information relating to the exchange program or the&hange properlyrequested such use in the time—share praperty
company. (9) The following statement iboldface type: THE PER

(6) CAMPGROUNDS; RECIPROCAL PROGRAM. A campground CENTAGE OF TIME-SHARE OWNERS WHO RECEIVED
operatorshall maintain any reciprocal program that is representefh = oIS HT TO USE AUNIT IN THE TIME-SHARE PROP
in a campgroundontract as available to a campground membginTv DoES NOT INDICAE A PURCHASER'S PROBABIL
whenthe campground contract is signed, except that thecamﬁES OF BEING ABLE TO USE ANY TIME-SHARE UNIT

lgro!md"perat‘?r may cancel a reciprocal program ifaiie fob g ;NCE AVAILABILITY A T INDIVIDUAL LOCA TIONS MAY
owing occurs: VARY.

(a) The campground operator acquires for the use of campnistory: 1987 a. 399
ground members the number of campgrounds specified in the . o - )
campgrounctontract as constituting a replacement for the recif07.44 Conversion building; additional requirements.

(5) MISREPRESENTATIONN EXCHANGE COMPANY INFORMATION;
REPRESENTATIONSBY DEVELOPER. (@) If the developer relies in
goodfaith oninformation provided by others in making disclo

rocal program. (1) ADDITIONAL REQUIREMENTS. If a conversion building
(b) The term of the reciprocal program, as specified in thacludesor will include one or more time-share units, is more than
campgrounctontract, expires. 10years old and the developer or arfjliafes of the developer

(c) The campground operator substitutes a comparable reG§/" " control more than 50% of all units in the project, the time—
rocal program, as provided in the campground contract Sharedisclosure statement shall contain, in addition to the-infor

Story- mation required by s707.41 (4)and, if applicable, ss707.42
History: 1987 a. 399 707.43and707.45 all of the following information:

707.43 Multilocation developer; additional require - (@) A statement by the developbased on a report prepared
ments. (1) DerinmioN. As used in this section, “multilocation by anindependent registered architect or engingescribing the
developer'means aleveloper creating or selling its own timegdresentcondition of all structuratomponents and mechanical
sharesn more than one time-share property uradprogram per andelectrical installations whicare material to the use and enjoy
mitting time—share owners, by reservation or other similar prog@entof the time—share units.
dure, to occupy time—share units in more than tinee—share (b) A statement by thdeveloper of the expected useful life of
property. each item reported on in pé&) or a statement that no representa
(2) ADDITIONAL REQUIREMENTS. If time—share owners are per tionsare made in that regard.
mitted or required to participate in a multilocation program, the (c) A list of any outstanding notices of uncorrected violations
time-share disclosure statementagupplement delivered with of building codes or other state and municipal regulations,
the statement shall contain or fully and accurately disclose, togetherwith the estimated cost of correcting those violations.
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(2) AprpLicaBILITY. This section applies only to units whichshare provide a prospective purchaser with a copy of the time-
may be used as a dwelling or for recreational purposes or botkharedisclosure statement and athendments and supplements

History: 1987 a. 399 to the statement.
(2) RiGHT TO cANCEL. If delivery of a time—share disclosure
707.45 Amendments to statement. A developer shall gatements required under §07.41 (2) the purchaser may can
promptlyamend all of the following: cela contract for theurchase of a time share until midnight of the

(1) Thetime—share disclosure statement to report any matetiah pusiness day after whichever of the following is later:

changein the information required by 807.41or 707.44 () The date that the contract is executed.

(2) Thetime-share disclosure statement or any supplement to(b) The date on which the purchaser receives the lasieof
the statement to report any material change known talévet  ocumentsequired to be provided to the purchaser under(&lib.
operin the information required by $07.43 except that. N (3) AcTIVITY BEFORECANCELLATION PERIODEXPIRES. No title

(@) The developer shall report to purchasers any Slgnlflcarﬁhy be recorded, deed delivered or deposit released untiathe
changein information required by 807.42 (2) (b)(c) and(k) that  ¢eljation period undesub.(2) has expired. Nothing in this sub
adverselyaffects purchasers’ interests within 30 days after thextionor sub.(4) precludes the execution of documents before
changeoccurs, and if the developer reports the change as requitgd.cancellation period expires, for delivery after the cancellation
the developer is not liable to purchasers for any harm resultlﬂgriod expires.
becausepurchasers were not informed earlier of the change. (4) WAIVER PROHIBITED. The purchaser or any person

(b) The information required by $07.42 (2) (m}o (o) shall " pepalfof the purchaser may not waive the right to cancel under
be calculated, at a minimum, from the reconfsthe exchange gp (2).

companyas defined in §107.42 (1) (a)for each calendar year and (5) NorTice oF cANCELLATION. If a purchaser elects to cancel

shallbe available no later than July 1 of the succeeding year acontract under suli2), the purchaser may do so by personally—
(3) Thetime-share disclosure statement or any supplementf@iiveringnotice of the cancellation to the seller or by mailing the
the statement to report anyaterial change in the informationpoticeto the developer or to the develoeagentfor service of
requiredby s.707.43 except thathe information required by s. process. If mailed, any notice of cancellation shall be considered
707.43 (2) (dyo (f) shall be calculated, at a minimum, from thyiyen on the date that the notice is postmarked.
recordsof the multilocation developeas defined in §07.43 (1) (6) REFUND. () Cancellation under su2) shall be without
for the preceding calendar year and shall be avaitablater than penalty,and, except as providéupar (b), all payments made by
J“|_||Y tl of tlr;;sugggeedlng year the purchaser before cancellation shali be refunded withiteg6
istory: & after receipt of the noticef cancellation or within 5 days after
receiptof funds from thegurchases cleared check, whichever is

707.46 Contract; minimum requirements.
(1) ReQUIREDPROVISIONS. All contracts for the purchaséa time  |ater. ) _
shareshall contain at least all of the following provisions: (b) If the purchaser has used or occupied the time—share prop

ty for more than 12 hours befocancellation, the funds to be
turnedto the purchaser may be reducedabgasonable crge
cover the lengtlof stay plus the cost for damages, if @nythe

(a) The actuatate that the contract is executed by each .parfrg

(b) The name and address of the developeeller and of any
agentacting on behalf of the developer or selerd, if diferent o : ;
thanthe developer or selleany owner of the land douildings grgC?J_sahne::r@frct)ﬁgrt%?rgﬁg%/eattr%bﬁﬁble to the purchaserseor
includedin the project of which the time shares are a part. Histgry: 139%7 2 399 property

(c) The total financial obligation of the purchasecluding
theinitial purchase price and any additional gjesrto which the 707.48 Resales of time shares. (1) REQUIRED DISCLO-
purchasemay be subject, suds financing, reservation and rec SURES. Except as provided in 807.400r except where delivery
reationchages and time-share expenses. of a time—share disclosure statemisntequired under §.07.41

(d) The projected date of completion of construction, dg), a S.e”er of aime share shall furnish to the purchaser before
definedin s.707.49 (1) (a)of each part of thproject of which executionof any contract for the purchaseadime share, or other

time shares are a part which is not completed at the time the pliise before the transfer of title, a copytbe time-share instru
chasecontract is executed. ment, other than any plats or plans, and a certificate containing

(e) A description of the nature and duration of the time shayitementslisclosing all of the following information:

being sold. (a) The efect on the proposed transfer of any right of first
(f) A description of the purchaserrights under 107.47 refusalor other restraint otransfer of all or any portion of the time
oo share.

(2) CAMPGROUNDS;ADDITIONAL PROVISIONS. In addition to the

: - : b) The amount of theeriodic time—share liability and any
informationrequiredunder sub(1), a contract for the purchase of (o) T i h I
atime-share easement in a campground shall include all fuflthe unpa|d'|[|n(1je sha(;e expglns? or sEeuaI”assessment orat
lowing information: currentlydue and payable from the seller

(&) Any policy or other existing obligatioto allow persons (c) Any other fees payable by time-share owners.

who are not campground members to use the campground ofd) Any judgments oother matters that are or may become
campgrouncamenities. liens against the time share or the time—share unit and the status

(b) The maximum ratio of campground contracts projected ?5 any pending suits that may result in those liens.
be soldper campsite during the course of a campground contragt.(z) MANAGING ENTITY; PREPARATION OF CERTIFICATE. (@)
(3) RecorbinG. (a) A contract for the purchase of a time— xceptas providedn par (b), the managing entitwithin 10 days

; : . aftera request by a time—share owrshall furnish a certificate
shareand any other instrument that is evidence of a purabfase . : : e
atime—share is valid only if it is recorded. containingthe information necessary to enable the time-share

ownerto comply with sub(1).
(b) Paragrapl{a) does notapply to a contract foior other Yy (1)

instrumentevidencing, the purchase of a time-share license (b) If there is no managing entitne time-share owner shall
History: 1987 a. 3091900 a. 92000 4. 133 furnish the information specified in sufd).

(3) LiaBILITY; VOIDING CONTRACT. (&) A purchaser is not liable
707.47 Purchaser’s right to cancel. (1) Provision oF for any unpaid time—share liability or fee greater than the amount
STATEMENT. A person requiretb deliver a time—-share disclosuresetforth in a certificate prepared under s(®).
statementinder s707.41 (2)shall, before transfer of a time share (b) A time—share owner is not liable to a purchaser for the fail
andno later than the date of any contracttfer purchase of a time ure or delay of the managing entity to provide the certificate in a
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timely manner or for any erroneous information provided by the 2. After expiration of the cancellation period undef®7.47

managing entity and included the certificate, except for infor (2), if the purchaser defaults in the performance of his or her

mationon judgment liens against tlime share or the time—shareobligationsunder the contract to purchase, the developer shall

unit. providean afidavit to the escrow agent requesting release of the
(c) A purchaser may void a purchase contract until the eertifiscroweddeposit and shall provide a copy of tiffidavit to the

cate, whetherprepared by the managing entity or time—shafurchaserwho has defaulted. The develogeafidavit shall

owner,is provided and for 5 business days after the certificateifigludeall of the following:

providedor until transfer of the time share, whichever occurs first. a. A statement that the purchases defaulted and that the
History: 1987 a. 399 developerhas not defaulted.

b. A brief explanation of the nature thfe default and the date

707.49 Deposits; escrow requirement. (1) DEFINITIONS. of default.

In this section:

(a) “Completion of construction” means that all accommodﬁ thc : Qstatt_atn’rl]erllé tSatt;[]he developer is tentltled under the contract
tions of the time—share unit and all buildings, improvements a g (€ deposit held by the escrow agent. .
otherfacilities of the time-sharproperty including campground  d- A statement that the developer has not received fnem
amenitiesare available for use inmaanner identical in all material PUrchasemny written notice oé dispute between the purchaser
respectdo the manner portrayed ltige time-share instrument, anddeveloper o claim by the purchaser to the escrowed deposit.
promotionalmaterialsadvertising and the time—share disclosure 3. If no cancellation or default has occurred, the esegent
statements. may release the escrowed deposit upon presentagitime devel

(b) “Deposit” means any money or property given by a puPPer of an afidavit gnd, if the projects subjegt to a blanket
chasers earnest monggownpayment or other payment in eon€ncumbranceas defined in s707.38 (1) a certified copy of a
nectionwith the purchase of a time share, whether the paymentggordednondisturbance agreement. The develapafidavit
intendedto be appliedoward the purchase price or other obligashall state that all of the following have occurred:
tion or returned to the purchasbut excluding any dues payment.  a. Expiration of the cancellation period.

(c) “Escrow account” means an account established solely for b. Completion of construction of the time—share unit and
the purposes set forth in this section with a financial institution, asnenitiesor, if ownership is not related to a specific unit, comple
definedin s.705.01 (3) whichis located within this state and thetion of construction of stitient units to provide appropriate use
accountf which are insured by a governmental agency or instrof the completed time—share units by the purchaser

mentality. _ c. Completion of the closing.
(d) “Escrow agent” means any of the following: d. Execution and recording @f nondisturbance agreement
1. A savings and loan association, savings bank, bank or trifetingthe requirements of 07.38 (1m)

companylocated in th's_ state. _ _ (4) SURETY BOND AND OTHER OPTIONS. Instead of placing
2. An attorney who is a member of the State Bar ist@hsin.  depositsin an escrovaccount, a developer may obtain a surety

3. Areal estate broker licensed under452 bondissued by a company authorized to do business in this state
4. Atitle insurance company authorized to do business in tigisobtain and maintain an irrevocable letter of credit or a similar
state. arrangement, in an amount which at all times is not lesstligan

(2) ESCROWAGENT. (a) Designation. Except as provided in amountof Fhe de_posits otherwise subjecttllmz_ escrow require
sub.(4), before the sale of any time shares in a project, the-deVyBeNtsof this section. The bond, letter of credit or similar arrange
oper shall establish an escrow account and shall designate"@ntshall be filedwith the department of agriculture, trade and
escrowagent for the purpose of protecting the deposits of purch§g@nsumeiprotection and made payable to tepartment of agi
ers. All escrow agents shall be independent of the develapdr culture,trade and consumer protection for the benefit of aggrieved
the developerany afiliate of thedeveloper or any &ier, direc ~ Parties.
tor, subsidiaryor employee of the developer shall not serve astistory: 1987 a. 3991991 a. 2211995 a. 272001 a. 1032005 a. 213

escrowagent. . . .
9 707.50 Conversion building;  tenants’  rights.

all gt})ﬂl?eutfloe”séverrllgscrow agent designated under @gshall do (1)_ NOTICEOFCONVERSION. A develo_per of_a _time—share property
S ) which includes all or part of @onversion building, and any person
1. Maintain, in accordance with generally accepted aceouy the pusiness of selling real estate forpkesons own account
ing practices, separate books and records for each time shargyn,q intends to der time shares in a time—share property which
2. Maintain the accounts required by this section only in su@iftludesall or part of a conversion building, shall give each resi
amanner as to be under the direct supervision and control of #tialtenant and residential subtenant in possessitine pro
escrow agent. posedtime—share units 120 days’ priaritten notice of the con
3. Retain for 5 years allfidavits received under suB) (b).  version. The notice shall set fortgenerally the rights of tenants
4. Upon receipt of Conﬂicting demands for the escrowe@ﬂdsubtenants under this section and shall be persmh}iil);ered
fundsor propertyimmediately and with the consent of géirties  t0 the unit or mailed to the tenant asubtenant at the address of
eithersubmit the matter to arbitration, duy interpleader oother ~ the unit or any other mailing address provided by a tenant.
wise, seek an adjudication of the matter in court. (Im) TENANTS' RIGHTS. (@) A residential tenant or residential
(3) EScrROw AGREEMENT: RELEASE OF FUNDS. (a) Until the subtenanshall not be required to vacate the property duttieg
depositmay be released from escrow under. (i@ an amount notice period required under sufh) unless the tenancy is prop
equalto 50% of the deposit shall be depositadan escrow erly terminated under $04.17or unless, with respect to a tenancy

accountunder an escrow agreement. undera lease, as defined in&4.01 (1) the term of the lease
(b) The escrow agreement shall provide thatdeposit may €XpIres.
be released from escrow only as follows: (b) The terms of a residential tenancy maybealtered during

1. If a purchaser gives valid notice of cancellation under sthe notice period required under sib).
707.47(5) or is otherwise entitled to cancel the sale, the deposit(c) Failureto give notice as required by this section is a defense
shallbe returned to the purchaser undef0s..47 (6) to an action for possession.
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(2) NoTiceorF TERMINATION. If the notice provided under sub. (2) SuspPeENsION. A campground operatonpon prionwritten
(1) meetghe requirements of 804.170r 704.19 whichever may notice,may immediately suspend a campground memabiaght
be applicable, and §04.21 thenotice constitutes both a noticeor privilege to use campgrounds and campground amenities upon
of conversion and notice of termination of tenancy abreach of rules or regulations or terms or conditions usier

(3) PrIORITY OF LEASE. Nothingin this section permits ter (1) (&)to(d) or upon failure to make installment payments of the
minationof a lease by a developer in violation of the terms of tilrchaseprice or to make dues payments.

lease. (3) TERMINATION; INSTALLMENT PAYMENTS. A campground
History: 1987 a. 399 operatormay notterminate a campground contract because of a
. . campgroundmembets failureto make installment payments of
707.51 Protection of ~ campground interests. the purchase price unless tb@mpground member has been given

(1) INCREASEIN DUESPAYMENTS. (&) Except as provided in par atjeast 30 days’ prior written notice of the breach and an opportu
(b), the total amount of dues paymentsity year required to be pjty within that period to cure the breach.

paid by a campground member may not be increased over the tot 4) TERMINATION; DUES PAYMENTS. A campground operator
amountof dues payments required during the previous year b¥n%y hot terminate a campground contract because of a-camp
percentaggreater than the percentagerease in the U.S. con round membets failure to make dues payments unless the
sumerprice index for all urban consumers, U.S. city average,%

determinedby the U.S. department of labor for the previous,yeal 8faultcontinues for more than 6 months.
plus 3%. (5) REINSTATING A CAMPGROUND CONTRACT. A campground

- . . . operatomay reinstate a campground contract thattemminated
d oég)n-g{]gpilg)?;tigglﬁo?l:ﬁ: fF)o;jIII)(/:)Tv‘ienng; g]é:é(j?se provided in(pjr or suspended for failure to make installment payments of the pur
) . chase price or dues payments if the campground mepaysall
1. The campgroundperator proposes an increase greatggjinquent amounts, together with any interest or penalties speci
thanthe limit. _ fied in the campground contract.
2. The campground operator mails a ballot to each eamp (6) NO UNREASONABLE FORFEITURE. The termination of a
groundmember to whom the increase would apptythecamp  ampgrounctontract because of a campground meratieach

groundmembets last-known mailing address. may not result in an unreasonable forfeiture of the amount of the
3. A majority of thecampground members who return ballotpyrchaseprice already paid. During the fifStyears after a camp
approvethe increase. ground contractis signed, the campground operator may not

(2) UseorDbuesPaYMENTS. Dues payments may not be usedetaina forfeiture, as the reswf a campground membstbreach,
for any purposes other than those stated in the campground domn amount which exceeds that portion ofttitel purchase price
tract. which is equal to the percentage of the number of months the

(3) MODIFICATION OF CAMPGROUNDRULES. (a) Exceptas pro campgroundcontract has been infe€t duringthe first 5-year
videdin par (b), with respect to a campground located in this stategriod plus 20% of the total purchase price.
the campground operator may not, in any manner skgatifi- History: 1987 a. 399
cantlydegrades or diminishes the rights of the majoritgashp i
groundmembers, adversely modify any campground rules er reg7.53 Warranties. (1) EXPRESSWARRANTIES OF QUALITY.
ulationsor adversely modify rights to or the scope or nature of affy) Express warrantisade by any seller of a time share to a pur
campground or campground amepitglessoccasioned by unan chaserif relied upon by the purchaserre created as follows:
ticipatedemepgency circumstances, in which case the modifica 1. Any afirmation of fact or promisgvhich relates to the time
tions may be made for a period not to exceed 90 days. share, the time-share unit, rights appurtenant to ejtlaeea

or nature of a campground or campground amenity if all of the f@hareunit, creates an express warranty that the time share, the
lowing occur: time—shareunit and related rights and uses will conform to the

1. The campground operator proposes a modification. affirmation or promise. . . -

2. The campground operator mails a ballot to each €a 2. Any model or description of the physical characteristics of
ground member to whom the modification would applythe ane_time—share properyncluding plans and specifications af
campgroundnembets last-known mailing address. for improvements, creates an express warranty that the time-share

3. A majority of thecampground members who return bauotgro%erglwnldconfprm 1o tfhi model or descrlptlon.f h |
approvethe modification. . Any description of the quantity or extent of the real estate

. constitutingthe time—share propertincluding plats or surveys,
ac‘(ac% Ar%%”r:g%?rﬂ?gc?gz;atggén:%;g ”rr‘gfrr]' dﬂmiqg‘;ﬂagf createsan express warranty that the time—share property will con
npg P Pg "IN form to the description, subject to customary tolerances.
or privilege to use a campground or campground amenities. o . .
History: 1987 a. 399 4. A provision that a purchaser may put a time-share unit only
to a specified use is an express warranty that the specified use is
707.52 Campgrounds; breach by member. (1) Ter- lawful.
MINATION FORBREACH. A campground operator may not terminate (b) Neither formal words, such as “warranty” or “guarantee”,
a campground contracbecause of a campground menter nor a specific intention to makensrranty is necessary to create
breachof rules or regulations or terms or conditions of the campn express warranty of qualitput a statement purporting to be
ground contract, other than terms or conditions for installmemterelyan opinion or commendation of the time sharetithe-
paymentsof the purchase price or for dues payments, unless #tareunit or the value of either does not create a warranty
campgroundnember has been given at least 30 days’ prior written (¢) Any transferof a time share transfers to the purchaser all
noticeof the breach and an opportunity within that period to CUBpresswarranties of quality made by previous sellers.
thebreach, and unless the breach constitutes any of the foIIowmg(z) IMPLIED WARRANTIESOFQUALITY. (a) A developer and any

(a) Athreat to others or to the property of others. personin the business of selling real estate for the pessmmh
(b) A repeated violation of rules or regulationsems or con  accountimpliedly warrants all of the following:
ditions, after notice has been given of a previous breach. 1. That except foreasonable wear and tear a time—share unit
(c) A public nuisance. will be in at least as good condition at the earlier of the time of the
(d) An unreasonable infringement upon the rightotbfer transferor of the deliveryof possession of the time-share unit as
campgroundnembers. it was at the time of contracting.
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2. That a time—share unit and any other real property that the(5) SaLEsPERSONS. Misrepresenting the identjtfunctionor
time—-shareowners have a right to use in conjunction with thauthorityof a salesperson, including a time-share salesperson, as
time—sharaunit are suitable for the ordinary uses of real esthtedefinedin s.452.01 (9) or team of salespersons.
its type, and that any improvements made or contracted for by thg6) ConTRADICTORY STATEMENTS. Making any assertion, rep
developeror the person in the business of selling real estate for #egentatioror statement of material fact which is inconsistent with
person’sown account, or made by any person before trangiler or contradictory to the terms or provisions of the purchase contract
beall of the following: or material provided with the purchase contract.

a. Free from defective materials. (7) LENGTHOF SALESPRESENTATION. Misrepresenting the rea

b. Constructed in accordance with applicable, lascording sonablyestimated length of any sales presentatipa salesper

to sound engineering and construction standards, and in a wéi®h,including a time-share salesperson, as defined46501
manlike manner (9), or team of salespersons.

purchasenf a time share that an existing use of the time—-shdfientity and that time shares are beinfprd for sale at the begin

unit, continuation of which isontemplated by the parties, doeging of an initial contact with a prospective purchagfehe con

not violate applicable law at the earlier of the time of transfer &CtiS initiated by or on behalf of a seller _

of the delivery of possession of the time—share unit. (9) PURPOSEOF ADVERTISING MATERIAL. Failing to include the
(c) For purposes of this subsection, improvements madefg}lowmg disclosure, in boldface type, on any printed advertising

: aterial,including any lodging certificate, gift, award, pripee
?;“g?fﬁidgé%ggg"ate of adeveloper are made or contractedi T e PO A R B RISING. MATERIAL 1S

. BEING USED FOR THE PURPOSE OF SOLICITING THE

(d) Any transfer of a time share transfers to the purchaser@ll| E OF TIME-SHARE PROPERY OR INTERESTS IN
of the developés implied warranties of quality TIME-SHARE PROPERY.

(3) AccruAL OF ACTIONS. (a) Subject to pafb), a cause of  (10) Girrs anp PRizES. A mail or coupon promotion sent to
actionfor breach ofvarranty of qualityregardless of the purchas resjdentwf this state that éérs any award, gift or prize for visit
er'slack of knowledge of the breach, accrues, unless extendedily a development or attending any sales presentation shall com
agreementas follows: ply with the requirements of $00.171

1. Asto a unit, at the time of the first transfer of a time share (11) Waver. Entering into or requesting a pergorenter into
in the unit by the seller to a bona fide purchaser anyagreement or stipulation that binds the petsomaive com

2. As to other improvements, at the time each improvemeuiancewith this section or that requests the person to certify the
is completed. absencef anymisrepresentation or other violation of this section.

(b) If a warranty of quality explicitly extends to future peffor History: 1987a 3991991 a. 2691997 a. 11, 2007 a. 18
manceor duration of any improvement or component of the pro
erty, the cause of action accrues at the time the breatibdsv
ered or at the end of the period for which the warranty explici
extends, whichever is earlier

History: 1987 a. 399

Ho7.56 Developer’s obligation to complete improve -
ents. The developer shall complegd promised improve
entsas describedn the time—share instrument, promotional

materials,advertising and théme-share disclosure statements.

Thedeveloper shall be excused for the periogetods of delay

in the completion of any promised improvement if delayed, hin

improvementn the time-share property is not required tdbi, deredor prevented from doing so by causes beyond the develop

no promotional materiainay be displayed or delivered to pro er's control, m(;ludmg any of the following:
spectivepurchasers which describes or portrays that improvement(1) Labor disputes not caused by the developer
unlessthe description or portrayal of the improvement is conspic (2) Riots.

707.54 Labeling of promotional material. If any

uouslylabeled or identified as “NEED NOT BE BUIL (3) Civil commotion or insurrection.

History: 1987 a. 399 (4) War or warlike operations.
707.55 Prohibited advertising and sales practices. In ) GO\k/)(.aI.rnmentsl r.estnctlons, rggl;ulatlons or control.
connectionwith the ofer or sale of a time share, no person may (6) Inability to obtain any materials or services.
engagein any of the following practices: (7) Fire or other casualties.

(1) FALSE ORMISLEADING STATEMENTS. Making any assertion,  (8) Acts of God. N
representatioior statement of material fact thatfalse, deceptive ~ (9) Forcesnot under the control or supervision of the devel
or misleading. oper.

(2) INCENTIVES. Making any assertion, representation or state History: 1987 a. 399
mentthatany incentives, including discounts, special prices; M- 52 Remedies and penalties. (1) PRIVATE REMEDIES.

g?sang'rséea(\;\;ﬁ;dsé\gﬁ)ae; eo ft?eg]bgfsh‘;gitgemgﬁ: C?}gig?'%?eg%) If a developer or any other person subject to this chapter fails
rerﬁainderof the day on which the assertion, representation complywith this chapter or the time—share instrument, any per
y » €D Snor class of persons adverselfeatedby the failure to comply

statements made, except that the person may state that the Nl cjaim for appropriate relief, including but not limited to dam
tivesare not gl_Jaranteed in the future and that they may be sub s,injunctive or declaratory reliegpecific performance and
to negotiation in the future. resciésion

(2m) VALUE OF INCENTIVES. Making any assertion, représen () A person or class of persons entitled to relief unde(aar
tation or statement that an incentive or inducement to purchase Ra51q entitled tarecover costs. disbursements and reasonable
a specified price or value unless the incentive or inducementalﬁomeyfees notwithstanding 814.04 (1)

customarilysold apart from the sale of a time share. _ (2) DEPARTMENT OF AGRICULTURE, TRADE AND CONSUMER
(3) ResALEVALUE. Misrepresenting the resale value of a timgrorecTioNnAUTHORITY. (@) The department of agriculture, trade

share. and consumer protection, or any district attorney upon informing
(4) FINANCIAL INVESTMENT. Representing a time share as ¢he department of agriculturéade and consumer protection, may
financialinvestment. commencean action in circuit court in the name tbe state to
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restrainby temporary or permanent injunction any violation of (7) Sectiong07.38 (1mand(4),707.41t0707.48and707.54

this chapter Before entry of final judgment, tlewurt may make to 707.56apply to timeshares which were created before June 1,
suchorders or jut_jgments as may be necessary to restarg/to 1988,and which are sold on or after June 1, 1988.

personany pecuniary loss defed because of the acts or practices (g) Section707.49applies to time shares created before June
involved in the action if proof of these acts practices is sub 1 1988, with respect to deposits, as defined #03.49 (1) (b)
mitted to the satisfaction of the court. relating to those time shares which are received on or after June
~ (b) The department of agriculture, trade and consyretee 1, 1988.

tion may conduct hearings, administer oaths, issue subpaedas (g) section707.53applies to time shares created before June

take testimony to aid in its investigation of violations of this ehaa 1988, with respedp warranties relating to those time shares
ter. which are made on or after June 1, 1988.

(3) PEnaLTy. Any person whaviolates this chapter shall be (10) Section707.57applies to actions relating to time shares

requiredto forfeit not morehan $5,000 for eachfehse. Forfei .
turesunder this subsection shall be enforced by action on beh ﬁateobgfore June 1, 1988, to the extent the time shares are sub
Gfto this chapter

of the state by the department of agriculture, trade and consu A ) .
protectionor by the district attorney of the county where the viola (11) Section707.02applies to time shares created before June

tion occurs. 1,1988 to the extent necessary to construe any of the provisions
(4) LIBERAL CONSTRUCTION. The remedies provided by thisiSted in subs(2) Fo_(lo)-_ _

chaptershall be liberally administered. ~ (12) Theprovisions listed in subg2) to (11) donot apply to
History: 1987 a. 3991995 a. 27 time shares created before June 1, 1988, if the provision conflicts

Thatunder sub. (1), any person or claépersons adverselyfa€ted by the failure i i i i i — i
to comply with ch. 707 has a claim does not require that a pfamigt show some with any rlghtSDr Ob"gatlons created by a time-share instrument,

specificharm or pecuniary loss resulting from a salgiolations in order to obtain docume_mt_ransferring an estate or interest in ygalperty or con
aremedy under sub. (1). The requirement that a plbiretibdversely &cted by a tract, existing before June 1, 1988.

violation serves to exclude those who have not entered into a transaction with a time—, . . L
shareseller from bringing suit for the sellerviolations of ch. 707. Ott Peppertree (13) The time—share instrument or similar document of a

ResortVillas, Inc.2006 WI App 77292 Wis. 2d 173716 N.W2d 127 04-1226 time—shareroperty created before Jubgl988, may be amended
to accomplish any result permitted by this chapter if the amend

707.58 Applicability to existing time shares. (1) This ﬁentis adopted in conformitwith the procedures and require

chapterapplies to all time shares created in units within this st
onor after June 1, 1988, and to time shares created before Jurllﬁ

1988,as provided in subg2) to (12). or privileges permitted by this chaptetl correlative obligations,

(2) Sectionsr07.03707.30 (5) (a) 10 9. and14.t016.and  ighilities and restrictions in this chapter also apply to that person.
(c) 1, 707.35 (1)to (6) and(8), 707.36 707.37 707.38 (1) (2),  tistory: 1987 & 3991089 & 31 P PRy P

(3) and(5), 707.40and 707.50to 707.52apply to time shares

createcbefore June 1, 1988. . 707.59 Time-share units not within state. (1) Except as

_ (3) Sections707.06and707.07apply to contracts relating to providedin sub.(2), if time shares in a time—share unit located out

time shares created before June 1, 1¥88e contract is entered side of this state arefefed or sold in this statthe laws of the state

into on or after June 1, 1988. wherethe time—-share unit is located which relate to a general mat
(4) Section707.23applies to time-share units created befongr covered by this chaptepply to the dér or sale of those time

Junel, 1988, but s707.23does not apply to actions for partitionsharesin this state.If the state in which the time—share unit is

which are brought before June 1, 1988. locatedhas no laws relating to a general matter covered by this
(5) Section707.34applies to actions relating to time shareshapterthe provision in this chapter relating to that matter applies

createdbefore June 1, 1988, if those actions accrued on or aftethe ofer or sale of those time shares in this state.

Junel, 1988. (2) Section707.55applies to any éér or sale of a time share
(6) Section707.35 (7)applies to time—share property create¢h a time—share unit, whether the time—shanit is located in this

beforeJune 1, 1988, which is damaged or destroyed on or afégsiteor outside this state.

Junel, 1988. History: 1987 a. 399

tsspecified by the time—share instrument or similar docu
t. If the amendment grants to any person any riglawers
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